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Rising concerns regarding carbon

emissions and increasing demand for

fuel cell electric vehicle manufacturing

and power industries are some key

factors.

VANCOUVER, BRITISH COLUMBIA,

CANADA, February 3, 2023

/EINPresswire.com/ -- The global green

hydrogen market size is expected to

reach USD 2,565.7 million in 2028 and

register a revenue CAGR of 14.1% over

the forecast period, according to the

latest report by Emergen Research.

Rising demand for green hydrogen in the transport industry and increasing concerns about

carbon emission are some key factors driving market revenue growth.

Green hydrogen is a result of innovation in science and technology. Green hydrogen is produced
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by splitting water into hydrogen and oxygen through the

use of an electrolyzer and electricity. Green hydrogen is

mainly produced using natural resources, which makes it

eco-friendlier and offers a sustainable substitute to fossil

fuels for applications in various end-use industries.

Green Hydrogen Market, By Technology (Alkaline

Electrolysis, Proton Exchange Membrane), By Renewable

Resource (Solar, Water, Wind), By Application (Power Generation, Transport, Others), By End-use,

and By Region Forecast to 2028

Download a PDF with Detail Analysis @ https://www.emergenresearch.com/request-

sample/833

Industries such as petrochemical, medical, and power among others are using green hydrogen in

different ways, which is propelling global green hydrogen market revenue growth. Zero-emission
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manufacturing process and cost-competitiveness due to technological advancements are

increasing applications of green hydrogen worldwide. Moreover, rising demand for Fuel Cell

Electric Vehicles (FCEVs) is expanding continue to support revenue growth of the green hydrogen

market. Green hydrogen is replacing conventional grey, brown, and blue hydrogen, and this

trend is expected to drive market growth going ahead.

However, factors such as high cost of production, challenges in storage, and dependency on

fossil fuels are restraining green hydrogen market revenue growth to some extent. Absence of

proper transportation infrastructure is also hindering market growth. Despite these barriers, a

continuous decrease in production costs of renewable energy, technological advancements, and

economies of scale can result in reduction in green hydrogen costs. Green hydrogen can ease

environmental concerns to a major extent, besides promoting the idea of reusing natural

resources. Therefore, governments in many countries are introducing favorable policies to

encourage the usage of green hydrogen as a solution to reduce carbon emissions.

Major company profiles in the market report include AIR LIQUIDE, Engie, Siemens, Royal Dutch

Shell PLC, Ballard Power Systems, Plug Power Inc., SGH2 Energy Global LLC, Cummins Inc., Linde,

and Guangdong Nation-Synergy Hydrogen Power Technology Co., Ltd.

Key Highlights from the Report

In September 2021, Dubai announced that its green hydrogen project will enter “Expo 2020.” This

innovative facility, which reaffirms United Arab Emirates’ (UAE) commitment to producing clean

energy is a synergetic product among Dubai Electricity, Water Authority, and Siemens Energy.

This step will drive the green mobility market in UAE, resulting in expansion of green hydrogen

market in that country.

Alkaline electrolysis segment accounted for a significantly large revenue share in 2020 as this

type has higher operating hours than Proton Exchange Membrane (PEM) electrolyzers. Alkaline

electrolyzers utilize liquid alkaline solution of potassium or sodium hydroxide as main

electrolytes. This is more economical, which thus makes it more affordable for many sectors,

thereby leading to high demand in the industry.

Solar resources segment accounted for a significantly robust revenue share in 2020. Utilization

of solar energy makes green hydrogen one of the most important Circular Carbon Economy

(CCE) approaches to use natural resources. Moreover, steady decrease in prices of solar modules

is further giving rise to its application worldwide and transforming the industry from

hydrocarbon to solar electrification.

Quick Buy Hypersonic Technology Market : https://www.emergenresearch.com/select-

license/833

Emergen Research has segmented global green hydrogen market on the basis of technology,
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renewable resources, application, end-use, and region:

Technology Outlook (Revenue, USD Million, Volume, Kilotons; 2018–2028)
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Thank you for reading our report. For further details or to inquire about customization, please

let us know and we will offer you the report as per your needs.
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research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyse consumer behavior shifts across

demographics, across industries, and help clients make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,
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research offerings to ensure our clients are aware of the latest trends existent in the market.

Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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