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Retail Analytics Market Size, Share, Price,
Trends, Growth, Analysis, Report and Forecast
2023-2028

Global Retail Analytics Market to be
driven by demand from growth of the
merchandising analysis segment in the
Forecast Period of 2023-2028

SHERIDAN, WYOMING, UNITED STATES,
February 3, 2023 /EINPresswire.com/ --
The new report by Expert Market
Research titled, ‘Global Retail Analytics
Market Size, Share, Price, Trends,

Growth, Analysis, Report and Forecast e e — ——
2023-2028', gives an in-depth analysis Global Retail Analytics Market

of the global retail analytics market,

assessing the market based on its

segments like component, deployment type, function, organization size, application, end use and
major regions like North America, Europe, Asia Pacific, Latin America, Middle East and Africa.

The report tracks the latest trends in the industry and studies their impact on the overall market.
It also assesses the market dynamics, covering the key demand and price indicators, along with
analysing the market based on the SWOT and Porter’s Five Forces models.

Get a Free Sample Report with Table of Contents
- https://www.expertmarketresearch.com/reports/retail-analytics-market/requestsample

The key highlights of the report include:
Market Overview (2018-2028)

* Historical Market Size (2020): USD 5.6 billion
* Forecast CAGR (2023-2028): 24%

* Forecast Market Size (2028): USD 20 billion

The market for retail analytics has seen substantial growth due to factors such as growing
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internet penetration and the increasing adoption of cloud-based services. Also, increased
knowledge across different industries offers an enormous market opportunity for key players in
the retail analytics market. However, lack of awareness and high cost of analytics may hamper
the retail analytics industry growth. In addition, technological advances such as artificial
intelligence and machine learning have also increased the growth of the industry.

Increased demand for data visualization dashboards and an increase in data generation has also
boosted market growth. Other factors, such as rapid urbanization and increasing disposable
incomes, are also contributing to market growth. Factors such as the growing number of social
media users and acquisitions and product releases are scheduled to fuel the growth of the
market over the forecast period.

Industry Definition and Major Segments

Retail analytics is an insight solution that focuses on providing analytical modeling for the retail
industry’s various critical processes. It helps retailers in the decision-making process by offering
customer insights and the reach of marketing and procurement of goods. The rise in the number

of users of social media helps retailers to understand the demographic data and design their
strategies for promotional and market growth.

Read Full Report with Table of Contents - https://www.expertmarketresearch.com/reports/retail-
analytics-market

Based on the component, the industry is divided into:

« Solution
» Service

Based on the deployment type, the industry is divided into:

* On Premises
* Cloud

Based on the function, the industry is divided into:
+ Customer Management

* Supply Chain Management

* In-Store Operation

* Marketing and Merchandising

Based on the organization size, the industry is divided into:

* Small and Medium Enterprises
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* Large Enterprises
Based on the application, the industry is divided into:

* Merchandising Analysis

* Pricing Analysis

* Customer Analytics

* Promotional Analysis and Planning
* Yield Analysis

* Inventory Analysis

Based on the end use, the industry is divided into:

» Offline
* Online

The regional markets for retail analytics include:

* North America

* Europe

* Asia Pacific

* Latin America

* Middle East and Africa

Market Trends

Geographically, due to the massive investments made by big companies to introduce new
technology and gain a competitive advantage in the market, the North American region accounts
for a major share in the industry. The early adoption by major corporations in the area of
analytical and cloud-based applications has significantly contributed to the development of the
industry. The Asia Pacific region, meanwhile, is expected to see robust growth over the forecast
period. Because of the ample opportunities for retail industry growth in these regions and the
rapid technological advances, countries such as China, India, and Japan are expected to rise
significantly in the sector.

The merchandising analysis segment ,on the basis of application, holds a substantial share in the
global market. This can be due to the rising adoption by companies in the retail sector of creative
and advanced technology to exploit customer insights and store huge volumes of data.
Meanwhile, due to the proliferating need to develop business processes to keep track of stocked
products as well as surplus inventory, the inventory analysis segment is expected to expand
significantly in the forecast period.

Key Market Players



The major players in the market are IBM Corp, SAP SE, Oracle Corp, SAS Institute Inc., Microsoft
Corporation, Flir Systems, Inc., among others. The report covers the market shares, capacities,
plant turnarounds, expansions, investments and mergers and acquisitions, among other latest
developments of these market players.
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About Us:

Expert Market Research (EMR) is leading market research company with clients across the globe.
Through comprehensive data collection and skilful analysis and interpretation of data, the
company offers its clients extensive, latest and actionable market intelligence which enables
them to make informed and intelligent decisions and strengthen their position in the market.
The clientele ranges from Fortune 1000 companies to small and medium scale enterprises.

EMR customises syndicated reports according to clients’ requirements and expectations. The

company is active across over 15 prominent industry domains, including food and beverages,
chemicals and materials, technology and media, consumer goods, packaging, agriculture, and
pharmaceuticals, among others.

Over 3000 EMR consultants and more than 100 analysts work very hard to ensure that clients get
only the most updated, relevant, accurate and actionable industry intelligence so that they may
formulate informed, effective and intelligent business strategies and ensure their leadership in
the market.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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