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Smartphones Market Growth, Share, Price,
Trends, Size, Analysis, Key Players, Outlook,
Report & Forecast 2023-2028

Global Smartphones Market Size to Grow
at a CAGR of 3.80% in the Forecast Period
of 2023-2028

SHRIDIAN, WYOMING, UNITED STATES,
February 4, 2023 /EINPresswire.com/ --
The ‘Global Smartphones Market
Share, Size, Price, Trends, Report and
Forecast 2023-2028' by Expert Market
Research gives an extensive outlook of NP e s S () RSB LR DL R
the global smartphones market,

assessing the market on the basis of its

segments like operating system, distribution channels, and major regions.

Smartphones Market Size, Share, Trends, Industry Report, Key Player, Major Segments, and
Forecast

The key highlights of the report include:
Market Overview (2018-2028)

* Historical Market Size (2022): 1405.14 million units
* Forecast CAGR (2023-2028): 3.80%
* Forecast Market Size (2028): 1757.53 million units

The smartphones market is growing as a result of numerous product advancements, including
the introduction of smaller cameras with high-resolution sensors, greater battery life, and
increased dependability. Rising social networks, greater internet penetration, and increased
marketing efforts by smartphone manufacturers are some of the key factors surging
smartphone sales globally.

Get a Free Sample Report with Table of Contents -
https://www.expertmarketresearch.com/reports/smartphones-market/requestsample
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https://www.expertmarketresearch.com/reports/smartphones-market/requestsample

With growing disposable incomes worldwide, consumers are more likely to spend money on
media, entertainment, networking, and mobile communication in the coming years. This is
expected to higher potential sales of smartphones as well as other consumer electronics like
laptops, tablets, and gaming consoles. Smartphones offer enhanced convenience, security, a
variety of calling alternatives, and simple internet access. These advantages are encouraging the
market's expansion.

The consumers’ shifting tastes for smart gadgets that offer easy accessibility, cutting-edge
features, web surfing, an endless supply of applications, and quick online ordering are also
assisting the smartphones market grow. It is anticipated that the primary driver responsible for
the expanding market for smartphones will be the growing demand from developing countries,
where smartphones are increasingly influencing rural areas due to affordability and local
governments push for a digital and mobile economy.

Smartphones Industry Definition and Major Segments

Smartphones are a specific subset of mobile phones that provide incredibly high hardware and
software performance. In addition to having all the usual feature phones' capabilities, such as
calling and messaging, they also have a wide range of multimedia features, such as smart
applications, music, cameras, and gaming possibilities.

Read Full Report with Table of Contents -
https://www.expertmarketresearch.com/reports/smartphones-market

Based on operating system, the market is segmented into:

* Android
+i0S
* Others

The market on the basis of distribution channels is divided into:

* OEMs Stores
* Retailers

* Online

* Others

On the basis of region, the market is segmented into:
* North America

* Europe
* Asia Pacific


https://www.expertmarketresearch.com/reports/smartphones-market

* Latin America
* Middle East and Africa

Smartphones Market Trends

The e-commerce and mobile commerce trends that are becoming increasingly popular,
especially among the working population, are predicted to drive significant growth in the
worldwide smartphones market over the coming years. It is anticipated that the rollout of 4G LTE
and 5G services across a number of emerging nations will increase smartphone sales.

Many smartphone makers are concentrating on releasing 5G devices to meet the rising demand
for 5G capable handsets from tech aware consumers. Prices of 4G smartphones are predicted to
drop due to rising demand for 5G handsets, which is anticipated to increase sales volume of
smartphones.

The demand from consumers for devices that support contactless payments is driving the
further growth of the smartphones market. Smartphones can eliminate the need for debit
card/credit card manual entry and swipes, which lowers human error and creates a more
seamless purchasing experience.

Asia Pacific is one of the major markets for smartphones due to the region’s vast consumer base
and rapidly growing telecom industry. The region is also investing more money in its mobile
network, which is providing impetus to the market for smartphones. Nations like India, Japan,
Singapore, South Korea, and Australia are increasing their investment in the growth of their
domestic telecom markets, which is also projected to boost the regional market for
smartphones.

Key Market Players
The major players in the global smartphones market report are

» Samsung Electronics Co., Ltd.

* Apple Inc.

* Huawei Device Co., Ltd.

» Xiaomi Group

* Vivo Mobile Communication Co., Ltd.
* Others

The report covers the market shares, capacities, plant turnarounds, expansions, investments and
mergers and acquisitions, among other latest developments of these market players.

The report studies the latest updates in the market, along with their impact across the market. It
also analysis the market demand, together with its price and demand indicators. The report also



tracks the market on the bases of SWOT and Porter’s Five Forces Models.

Read More Reports:

Robotic Surgical Procedures Market: https://www.marketwatch.com/press-release/global-

robotic-surgical-procedures-market-size-to-grow-at-a-cagr-of-1870-in-the-forecast-period-of-
2023-2028-2022-12-29?mod=search headline

Retail Clinics Market: https://www.marketwatch.com/press-release/global-retail-clinics-market-
size-to-grow-at-a-cagr-of-980-in-the-forecast-period-of-2023-2028-2022-12-

29?mod=search headline

Small Satellite Market: https://www.marketwatch.com/press-release/global-small-satellite-
market-size-is-expected-to-reach-a-value-of-usd-1023-billion-by-2028-2022-12-

30?mod=search headline

Lithium-ion Batteries Recycling Market: https://www.marketwatch.com/press-release/global-

lithium-ion-batteries-recycling-market-size-to-grow-at-a-cagr-of-1910-in-the-forecast-period-of-
2023-2028-2023-01-05?mod=search _headline

Impulse Ice Cream Market : https://www. marketwatch com/gress release/global-impulse-ice-

05?mod=search headline

Global Online Gambling Market: https://www.expertmarketresearch.com/reports/online-
gambling-market

Global Solar Control Window Film Market: https://www.expertmarketresearch.com/reports/solar-
control-window-film-market

South Korea Smart Healthcare Market: https://www.expertmarketresearch.com/reports/south-
korea-smart-healthcare-market

South Korea Aquaponics Market: https://www.expertmarketresearch.com/reports/south-korea-
aquaponics-market

South Korea Wastewater Treatment Market:
https://www.expertmarketresearch.com/reports/south-korea-wastewater-treatment-market

About Us:

Expert Market Research (EMR) is leading market research company with clients across the globe.
Through comprehensive data collection and skilful analysis and interpretation of data, the
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company offers its clients extensive, latest and actionable market intelligence which enables
them to make informed and intelligent decisions and strengthen their position in the market.
The clientele ranges from Fortune 1000 companies to small and medium scale enterprises.

EMR customises syndicated reports according to clients’ requirements and expectations. The

company is active across over 15 prominent industry domains, including food and beverages,
chemicals and materials, technology and media, consumer goods, packaging, agriculture, and
pharmaceuticals, among others.

Over 3000 EMR consultants and more than 100 analysts work very hard to ensure that clients get
only the most updated, relevant, accurate and actionable industry intelligence so that they may
formulate informed, effective and intelligent business strategies and ensure their leadership in
the market.
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