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Healthcare Revenue Cycle Management
Market to 2027 : May See a Big Move That Can
Help in Improving Revenue Generation

PORTLAND, OREGON, UNITED STATES,
February 9, 2023 /EINPresswire.com/ --
Revenue Cycle Management (RCM) in
the healthcare industry. RCM plays a
crucial role in ensuring the financial
stability and sustainability of Healthcare Revenue Cycle

healthcare organizations by ensuring Wil =t i 4
that they receive payment for the S »

services they provide in a timely and Healthcare Revenue Cycle Management Market size,
efficient manner. By tracking and share

managing the flow of revenue, RCM

helps healthcare organizations

maintain their financial viability and provide quality care to their patients. The adoption of
technology and data analytics has made RCM more efficient and effective, but it still requires a
deep understanding of the healthcare industry and regulatory landscape. Poor RCM practices
can result in financial losses, decreased profitability, and potentially put at risk the ability of
healthcare organizations to provide quality care. Overall, RCM is a vital component of the
healthcare industry, and its effective implementation is crucial for the success and sustainability
of healthcare organizations.

The Healthcare Revenue Cycle Management (RCM) industry is a rapidly growing sector within the
healthcare industry. It is responsible for the financial management of the revenue generated by
healthcare providers, including the collection and payment of patient care services. The primary
goal of the RCM industry is to help healthcare providers receive payment for their services in a
timely and efficient manner while also maintaining compliance with regulatory standards and
guidelines. The RCM industry includes a range of service providers, including in-house RCM
departments within healthcare organizations, third-party RCM companies, and technology
companies that develop software solutions for RCM. These service providers offer a variety of
services, including patient registration, insurance verification, billing and charging, claim
submission, payment processing, denial management, and accounts receivable management.
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RCM is important for healthcare organizations because it is the strategy they use to earn
revenue for their services. A successful RCM process is essential for a healthcare organization to
earn profits, maintain financial viability, and continue to provide quality treatment for their
patients.
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McKesson Corporation, Allscripts Healthcare Solutions, General Electric Healthcare, AGS Health,
Athenahealth, Accretive Health, Cognizant Technology Solutions, Siemens Healthcare, Cerner,
CareCloud, Conifer Health Solutions, Emdeon, Experian.

In 2018, Allscripts announced Veradigm which is a leading data driven health insights and
analytical solution providing company. This partnership will allow Allscripts to enhance existing
solutions and widen its customer base in Life Sciences domain. The same year, Carecloud
announced that company has expanded its RCM service for more efficient billing and faster
payments. In 2019, Zotec Partners launched PAYperless with an aim to help patients make
payments online and notify them regularly about their medical spending, appointments and
authentication of their information.
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The COVID-19 pandemic has had a significant impact on the Healthcare Revenue Cycle
Management (RCM) market. With the rise in COVID-19 cases, healthcare organizations have been
overwhelmed with the influx of patients, leading to an increased demand for RCM services. On
one hand, the pandemic has created new challenges for the RCM industry, such as the need for
remote work, the use of telehealth services, and the need to implement new revenue cycle
management processes. On the other hand, it has also presented new opportunities for the
industry, such as the growth of telehealth and the need for improved revenue cycle management
processes.
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1. What is Healthcare Revenue Cycle Management (RCM)? RCM is the financial process that Why
is How has technology impacted the RCM industry?

2. What are the key drivers of growth in the RCM market?

3. What are the challenges facing the RCM industry?

4. What is the future outlook for the RCM market?

5. What are the current trends that will influence the market in the next few years?
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Integrated: The integrated RCM product segment includes systems that offer a complete and
seamless solution for revenue cycle management.

Standalone: The standalone RCM product segment includes systems that offer specific
functionalities and need to be integrated with other systems for a complete RCM solution.
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On-premises: The on-premises RCM presence segment includes systems that are installed and
run on the client's own servers and infrastructure.

On-cloud: The on-cloud RCM presence segment includes systems that are hosted on remote
servers and accessed through the internet.

Web-based services: The web-based RCM presence segment includes systems that are accessed
through a web browser.
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Collection and storing of clinical data: This application segment includes systems that are used to
collect and store clinical data for revenue cycle management.

Medical coding and billing: This application segment includes systems that are used for medical
coding and billing.

Claims and denial management: This application segment includes systems that are used for
claims and denial management.

Others: This application segment includes other applications that are not covered by the above
segments.
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Diagnostic and research centers: This end user segment includes diagnostic and research
centers that use RCM systems.

Hospitals: This end user segment includes hospitals that use RCM systems.

Physicians: This end user segment includes physicians that use RCM systems.

Others: This end user segment includes other end users that are not covered by the above
segments.
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North America: This region includes the US, Canada, and Mexico.

Europe: This region includes France, Germany, the UK, Italy, Spain, and the rest of Europe.
Asia-Pacific: This region includes Japan, China, India, Australia, South Korea, and the rest of Asia-
Pacific.
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LAMEA: This region includes Brazil, South Arabia, South Africa, and the rest of LAMEA.
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