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PORTLAND, OR, UNITED STATES,
February 13, 2023 /EINPresswire.com/
-- The COVID-19 pandemic has
accelerated the need for digitization in
the freight and logistics industry. With
lockdowns and supply chain disruptions, companies have been forced to find new ways of
operating, leading to a surge in technology adoption. In this article, we explore the impact of
COVID-19 on the market, the latest trends and strategies, and the top three trending
developments in major countries.

Freight Digitalization
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Here are the recent developments for the top five companies in the freight and logistics
industry:

Amazon: Amazon has been investing heavily in its logistics network, with a focus on automation
and sustainability. The company has been testing drones for delivery, as well as autonomous
delivery vehicles. Amazon has also been expanding its network of delivery stations to improve
delivery times and reach.

UPS: UPS has been investing in technology to improve efficiency and reduce costs. The company
has recently rolled out a new tracking system that provides real-time updates on delivery times,
as well as a new app that allows customers to schedule and manage deliveries. UPS has also
been testing autonomous delivery vehicles and has announced plans to launch an electric
delivery vehicle.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/11735
https://www.alliedmarketresearch.com/request-sample/11735

FedEx: FedEx has been focusing on improving its last-mile delivery capabilities, with a focus on
sustainability. The company has recently announced plans to purchase a fleet of electric delivery
vehicles and has launched a new service that allows customers to schedule and track deliveries.
FedEx has also been investing in technology to improve delivery times, including the use of
drones for deliveries.

DHL: DHL has been investing in technology to improve efficiency and reduce costs. The company
has recently launched a new app that allows customers to track deliveries in real-time, as well as
a new system that uses Al to optimize delivery routes. DHL has also been exploring the use of
drones and autonomous delivery vehicles.

XPO Logistics: XPO Logistics has been investing in technology to improve efficiency and reduce
costs. The company has recently launched a new platform that uses Al to optimize delivery
routes and reduce emissions. XPO Logistics has also been expanding its network of delivery
stations to improve delivery times and reach. The company has also announced plans to launch
a new service that uses electric delivery vehicles.

These developments highlight the focus of major players in the industry on technology and
sustainability, with an aim to improve efficiency and reduce costs.
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Impact of COVID-19 on the Freight and Logistics Market

The pandemic has brought to light the need for a more efficient and resilient supply chain. With
borders closing and freight transport grinding to a halt, companies were forced to find
alternative routes to ensure the continued flow of goods. This has led to an increased demand
for digitization solutions, such as real-time tracking and virtual meetings, to improve visibility and
communication within the supply chain.

Recent Trends and Strategies

One of the biggest trends in the industry is the adoption of artificial intelligence and machine
learning. These technologies are being used to optimize routes, predict delivery times, and
improve operational efficiency. Another trend is the use of blockchain to enhance security and
transparency in the supply chain. This technology allows for secure and efficient tracking of
goods, reducing the risk of fraud and theft.

In addition to technology, companies are also adopting new business models to stay
competitive. For example, many are turning to cloud-based solutions to reduce costs and
increase scalability. They are also investing in partnerships and collaborations to improve their
reach and capabilities.
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Top Three Trending Developments in Major Countries

United States: The US has seen a significant increase in the use of autonomous vehicles for
deliveries. Companies such as Amazon and UPS are investing in drones and self-driving trucks to
improve delivery times and reduce costs.

China: The Chinese government has been heavily investing in digital solutions for the freight and
logistics industry. This includes the use of big data and the Internet of Things to improve
efficiency and reduce costs.

Europe: Europe has been leading the charge in the adoption of sustainable solutions for freight
transport. This includes the use of electric vehicles, intermodal transport, and the development
of smart logistics hubs.

Numbers and Statistics

The adoption of autonomous vehicles for deliveries is expected to increase by 50% by 2025.
(Source: IDC)

The global logistics market share was valued at $7,641.20 billion in 2017, and is projected to
reach $12,975.64 billion by 2027, registering a CAGR of 6.5% from 2020 to 2027. (Source:
AlliedMarketResearch)

Conclusion

The COVID-19 pandemic has been a catalyst for change in the freight and logistics industry,
accelerating the need for digitization and innovation. Companies are adopting new technologies,
such as Al and blockchain, and exploring new business models to stay competitive. With a
growing demand for efficient and sustainable solutions, the future of freight and logistics looks
bright.

Freight digitalization enable tracking real-time data for cargo movement while they are in transit
and to be evaluated in real time. With the fast-growing e-commerce industry, the demand for
faster delivery and the ability to manage larger number of shipments with minimal errors has
made way for digitized supply chain. Digitization helps in making movement of cargos easily with
digital process. This will make it conceivable to find the correct position of the cargo and
recognize rising specialized defects at the earliest. Moreover, helps in enhancing the unwavering
quality and security. On the other hand, block chain can play a pivotal role in achieving
transparency at every stage of freight movement.

The significant factors impacting the growth of the freight digitization market are technological
advancements in maritime freight landscape and digitalization of sea freight. However, trade
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wars and global trade relations hamper the growth of the automotive freight digitization market.
On the other hand, increase in production and exports and technological advancements will fuel
the demand in the freight digitization market.
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