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Asia-Pacific contributed notably in 2021, and

is projected to continue its dominance during

the forecast period.

PORTLAND, OREGON, UNITED STATES,

February 13, 2023 /EINPresswire.com/ --

Asia-Pacific contributed notably in 2021,

and is projected to continue its dominance

during the forecast period. The region

accounted for nearly three-fifths of the

global IoT in Chemical Industry market in

2021. Furthermore, the region also

registered the fastest growth with a CAGR

of 14.1% during the forecast timespan. The

growth of the market in the region over the forecast timeframe can be credited to the rising

chemical production in countries such as China, Thailand, India, and Indonesia, along with

surging industrialization and urbanization in the Asia-Pacific zone. 

A complete and wide-ranging evaluation of the aspects that drive and restrain the market growth

is also provided throughout the study. This detailed exploration of the market size and its proper

segmentation help the market players define the prevalent opportunities that are looming large.
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As per the report, the global IoT in Chemical Industry market was estimated at $57.4 billion in

2021, and is set to reach $193.9 billion by 2031, growing at a CAGR of 13.3% from 2022 to 2031. 

The report helps clients in comprehending the first-hand knowledge of the global market while

providing a full-fledged understanding of the regional-level analysis of each segment. At the

same time, the study contain in-depth information of the frontrunners that are active in the

industry along with their financial agenda, segmental profits, company trends, services/products

offerings, and major adopted stratagems. 
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Large-scale application of the internet of things (IoT) in various applications such as

petrochemicals & polymers, specialty chemicals, fertilizers & agrochemicals, consumer

chemicals, industrial gases, and water management drive the growth of the global IoT in

chemical industry market. Furthermore, a massive penetration of industrial robots in chemical

sector will boost global market trends. However, growing concerns pertaining to data privacy

and huge initial costs can pose a threat to the growth of the global market.

The IoT in chemical industry market report keeps a perfect tab on the market share of several

companies, recent market trends, revenue forecast, and new product launches across the

market. The report includes company profiles that delineate the revenue share of the top

competitors in the market. Simultaneously, the report provides revenue forecasts for four

regions and more than twenty major countries across Asia-Pacific, LAMEA. North America and

Europe. 

The Petrochemicals and Polymers segment is predicted to account for the highest market share

in 2031. The segment will contribute more than two-fifths of the global IoT in Chemical Industry

market share in 2031. Furthermore, the same segment is anticipated to register the highest

CAGR of 14.1% over the forecast period. The growth of the segment over the forecast timeline

can be attributed to the massive use of IoT technology in delivering innovative solutions for data

collection in the traditional petroleum and petrochemical industry to meet the oil demand of the

people. IoT also addressed the business needs of the people and reduces costs along with

enhancing operational efficiency. 

IoT in Chemical Industry Covered Market:- ABB Ltd, Altizon, Inc., Atos SE, Cisco Systems, Inc.,

Emerson Electric Co, Endress+Hauser AG, Fanuc Corporation, General Electric, Honeywell

International Inc., Microsoft Corporation and Other. 

Analysis of COVID-19 impact:

The outbreak of the pandemic has had a massive impact on the majority of industries and the

IoT in chemical industry market was also not an exception in this regard. The report provides a

detailed study on the micro- and macro-economic impact during the pandemic. Additionally, it

emphasizes the direct impact of the COVID-19 pandemic on the IoT in chemical industry market

in the form of qualitative study. The report offers explicit details regarding the market extent and

shares during this unprecedented time. At the same time, the major strategies adopted by the

market players to combat the global crisis is also covered under the report. Last but not the

least, the report highlights how the pandemic has distorted the supply chain of the market and

takes in a post-COVID-19 analysis too. 
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About Us 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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