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The market for smart buildings is
anticipated to increase as loT and cloud
technologies become more widely
adopted in urban infrastructure.

SMART BUILDING
MARKET

OPPORTUNITIES AND FORECAST,
2021 - 2031

Smart building market is expected to
reach $201.16 Billion in 2031

PORTLAND, PORTLAND, OR, UNITED
STATES, February 14, 2023
/EINPresswire.com/ -- The smart
building market was valued at $69.80
billion in 2021, and is estimated to
reach $201.16 billion by 2031, growing
at a CAGR of 11.3% from 2022 to
2031.

Growing at a CAGR of 11.3% (2022-
2031)

smart building market value

Smart buildings are characterized by the use of completely integrated systems that
communicate critical information and utilize this information to improve the efficiency of the
buildings. Smart buildings can help manage almost every aspect of building management using
loT sensors, higher floors, and building automation, including HVAC, lighting, shading, security,
and even user-centric tasks like navigation and conference room scheduling. These structures
manage and ensure the efficiency, energy, comfort, access, and monitoring of the enterprises
that occupy them.

Download Sample PDF Report at: https://www.alliedmarketresearch.com/request-sample/820

Furthermore, the key factors that drive the growth of the smart building market include various
government smart infrastructure initiatives, which in turn are fueling the growth of the smart
building market. However, security concerns associated with smart buildings and higher
investment requirements are limiting the growth of this market. Conversely, the emergence of
artificial intelligence technology for smart buildings and the rise in the loT market & its
application in modern smart buildings are anticipated to provide numerous opportunities for the
expansion of the smart building market during the forecast period.

Depending on the building type, the commercial segment dominated the smart building market
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share in 2021, and is expected to continue this trend during the forecast period, owing to the
rising need for efficient energy and resources management solutions in commercial buildings.
However, the residential segment is expected to witness the highest growth in the upcoming
years, as rising standard of living and urbanization trends are fueling the demand for smart
buildings. Moreover, the smart infrastructure initiatives are being supported by government and
local authorities, which is further empowering the growth of the segment and the smart building
market forecast in the coming few years.
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Region wise, the smart building market was dominated by North America in 2021 and is
expected to retain its position during the forecast period, owing to the presence of a highly
developed ICT sector and high spending, aiding the growth of the smart building industry.
However, Asia-Pacific is expected to witness significant growth during the forecast period, owing
to various government initiatives and digital transformation trends within the region, which is
expected to fuel the smart building market trends in this region.

The COVID-19 pandemic had an overall positive impact on the global smart building industry and
its opportunities. However, during the initial stages of the pandemic when many businesses
(such as retail stores and manufacturing plants) had to halt their operations due to the possible
risk of spreading COVID-19 infection. Such factors limited the growth of the smart building
solutions market during the period. However, due to the enforcement of remote and work from
home policies, many businesses were prompted to adopt intelligent building solutions to enable
efficient monitoring and maintenance systems for the upkeep and functioning of crucial
buildings while the employees were working remotely. Such factors provided new opportunities
for the development and growth of the global intelligent building market, which is expected to
grow in the coming few years.
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The key companies profiled in the smart building market analysis are ABB, Cisco Systems, Inc.,
Hitachi, Ltd., Honeywell International Inc., Huawei Technologies Co., Ltd., IBM Corporation, Intel
Corporation, Johnson Controls, PTC, and Siemens. These players have adopted various strategies
to increase their market penetration and strengthen their position in the industry.

Key Findings of the Study:

* By building type, the commercial segment accounted for the largest smart building market
share in 2021.

* Region wise, North America generated highest revenue in 2021.

+ On the basis of solution type, the security & emergency management (SEM) segment
generated the highest revenue in 2021.
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Buy Now & Get Exclusive Discount on this Report

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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