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Nigeria Mobile Money Market Report

According to the latest research report by

IMARC Group, The Nigeria mobile money

market is expected to exhibit a CAGR of

29.3% during 2023-2028.

SHERIDAN, WYOMING, UNITED STATES,

February 14, 2023 /EINPresswire.com/

-- According to the latest report by

IMARC Group, titled “Nigeria Mobile

Money Market: Industry Trends, Share,

Size, Growth, Opportunity and Forecast

2023-2028” The Nigeria mobile money

market is expected to exhibit a CAGR of

29.3% during 2023-2028.

 

Mobile money refers to a payment service that operates under financial regulations and is

utilized through mobile phones and tablets. It relies on various technologies, such as digital

wallets, unstructured supplementary service data (USSD), and near-field communication (NFC),

to complete payment efficiently. It is a fast, safe, and affordable way of making transactions

while providing easy accessibility to consumers. It offers coupons, loyalty points, and value and

membership cards to attract a wide consumer base. It allows users to make deposits, account

transfers, withdrawals, bill payments, and balance inquiries directly from their mobile phones.

Mobile money provides more convenient payment solutions compared to traditional cash-based

transaction methods. It reduces transaction costs for users and aids in managing the cash flows

of individuals effectively. It also assists firms in investing and building capital while enhancing the

development and expansion of business. It facilitates the transparency of transactions, earnings,

and remittances, which improves tax collection and savings for households. As it is widely

utilized for transferring money internationally and paying education fees and utility bills, the

demand for mobile money is rising in Nigeria.

Nigeria Mobile Money Market Trends:

At present, the growing awareness about mobile money among the masses represents one of

http://www.einpresswire.com


the key factors driving the market in Nigeria. Besides this, the rising internet connectivity, along

with the growing reliance on smartphones, is propelling the growth of the market in the country.

In addition, various benefits offered by mobile money, such as low transaction costs, improved

security, and accessibility, are strengthening the growth of the market. In line with this, the

growing demand for cashless payments to run quick and smooth transactions is offering a

positive market outlook in Nigeria. Moreover, several telecom companies operating in Nigeria

are encouraging the use of digital payments, which is positively influencing the market. Apart

from this, mobile money service providers are offering cashback, discounts, and rewards for bill

payments and buying products, which is bolstering the growth of the market in Nigeria.

Additionally, there is a rise in the demand for mobile financial services due to the increasing

social media influence across the country. This, coupled with the increasing application of crypto

-based remittances to transfer money across borders, is offering lucrative growth opportunities

to industry investors in Nigeria. Furthermore, various financial institutions are offering loans and

insurance policies through mobile money platforms, which is contributing to the growth of the

market in the country.

Request Free Sample Report: https://www.imarcgroup.com/nigeria-mobile-money-

market/requestsample

Nigeria Mobile Money Market 2023-2028 Analysis and Segmentation:

 

Competitive Landscape:

The competitive landscape of the market has been studied in the report with the detailed

profiles of the key players operating in the market.

Cellulant Nigeria Limited

Ecobank Nigeria Limited (Ecobank Transnational Incorporated)

Funds and Electronic Transfer Solutions Ltd

Fortis Mobile Money Limited

Guaranty Trust Bank Plc

Pagatech Limited

Pocket Moni

ReadyCash

Teasy International Company Limited

VTNetwork Limited.

Breakup by Technology:

USSD

Mobile Wallets

Others

https://www.einpresswire.com/article/591004303/cryptocurrency-market-is-expected-to-reach-us-32-420-billion-by-2027-cagr-58-4
https://www.imarcgroup.com/nigeria-mobile-money-market/requestsample
https://www.imarcgroup.com/nigeria-mobile-money-market/requestsample


Breakup by Nature of Payment:

Person to Person

Person to Business

Business to Person

Business to Business

Breakup by Business Model:

Bank Led Model

Non Bank Led Model

Breakup by Transaction Type:

Peer to Peer

Domestic Remittance

Intra City P2P

Inter State P2P

International Remittance

Outbound Remittance

Inbound Remittance

Bill Payments and Airtime Top-ups

Credit Card Payment

Fuel Bills

Healthcare and Wellness Bills

Rental Payment

Mobile and DTH Recharge

Others

Travel Booking

Offline Travel Booking

Online Travel Bookings

Online Flight Bookings

Online Bus and Train Bookings

Online Hotel Bookings

Others

Others

Ask Analyst for Customization and Explore Full Report with TOC & List of Figure:

https://www.imarcgroup.com/request?type=report&id=3545&flag=C

If you need specific information that is not currently within the scope of the report, we will

provide it to you as a part of the customization.

https://www.imarcgroup.com/request?type=report&amp;id=3545&amp;flag=C


Other Related Reports:

India Corrugated Boxes Market: https://www.einpresswire.com/article/616694172/india-

corrugated-boxes-market-size-worth-us-12-3-billion-by-2028-cagr-10-8

Online Grocery Market: https://www.einpresswire.com/article/604767053/global-online-grocery-

market-to-grow-at-a-cagr-of-22-1-in-the-forecast-period-2027

Insurtech Market: https://www.einnews.com/pr_news/614997876/insurtech-market-report-2022-

27-size-share-growth-trends-and-forecast

In-App Advertising Market: https://www.linkedin.com/pulse/2079-cagr-in-app-advertising-

market-hit-usd-3435-billion-rocky-rai

Logistics Robots Market: https://www.linkedin.com/pulse/logistics-robots-market-global-industry-

trends-share-size-rocky-rai

India Pub Bar Cafe Lounge Market: https://www.linkedin.com/pulse/india-pub-bar-

caf%25C3%25A9-lounge-pbcl-market-report-2023-28-size-rocky-rai

About Us

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARC’s information products include major market, scientific, economic, and technological

developments for business leaders in pharmaceutical, industrial, and high-technology

organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology, and novel processing

methods are at the top of the company’s expertise.
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