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Industrial Automation Market Projected to
Garner USD 443.5 Billion by 2031 | CAGR of
8.7%

Surge in demand for safety-compliant
automation solutions and industrial
internet of things (loT) solutions presents

new opportunities in the coming years. | .Al | ied

PORTLAND, OR, UNITED STATES, M arket
UNITED STATES, February 14, 2023 Research
/EINPresswire.com/ -- Advent of

connected enterprises, need for mass

manufacturing of products, and rise in

adoption of digital techniques and

augmented reality (AR) technologies in

manufacturing drive the growth of the Allied Market

global industrial automation market.

The global industrial automation industry generated $196.4 billion in 2021, and is estimated to
reach $443.5 billion by 2031, witnessing a CAGR of 8.7% from 2022 to 2031.

Based on region, North America held the highest market share in 2021, accounting for more
than one-third of the global industrial automation market. This is due to high spending on data
analytics and data processing solutions in the region. However, Asia-Pacific is projected to grow
at the largest CAGR of 11.4% from 2022 to 2031, owing to rise in digital and economic
transformation in the region.

Based on industry vertical, the manufacturing segment accounted for the largest market share in
2021, holding nearly one-fifth of the global industrial automation industry, and is estimated to
continue its highest contribution throughout the forecast period. This is due to carrying out a
variety of tasks including painting, welding, finishing, and assembly. However, the healthcare
segment is projected to register the fastest CAGR of 11.8% from 2022 to 2031, owing to
application in collection and storage of the patient information such as heart rate, blood
pressure and temperature.
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Based on component, the software segment accounted for the largest market share in 2021,
contributing to more than two-fifths of the global industrial automation market. This is due to
processing and analysis of massive amount of data generated by an organization and conversion
to actionable insights that provides operational benefits and outcomes. However, the hardware
segment is projected to lead in terms of revenue by 2031. On the other hand, the service
segment is estimated to register the highest CAGR of 11.7% from 2022 to 2031, owing to
reduction in time and costs associated with optimization of systems in the initial phase of
deployment.

Based on hardware, the industrial sensors segment contributed to the largest market share in
2021, accounting for more than one-fourth of the global industrial automation market, and is
expected to maintain its dominant share during the forecast period. This is attributed to
technological advancements such as development of internet of things (I0T) and artificial
intelligence (Al). However, the industrial robots segment is estimated to manifest the highest
CAGR of 11.9% from 2022 to 2031. This is due to rise in demand for automation and rapid
growth in industrialization.
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Major key players such as - Accenture, Acorns Grow Incorporated, Active Intelligence Pte Ltd,
Advicent Solutions, Deloitte, eMoney Advisor, LLC, Finastra Limited, Fiserv, Inc, Moneytree
Software, Miles Software, Money Guide Inc, Orion Advisor Technology, Personal Capital
Corporation, Quicken Inc, Right Capital Inc., SAP, Wolters Kluwer.

Covid-19 Scenario

* The Covid-19 pandemic impacted the global industrial automation industry negatively as the
value chain was disrupted, which in turn, created challenges in shipments of components and
tools utilized for creating automation machines and services for the industrial sector.

* The demand for industrial automation solution decreased considerably due to postponement
or cancellation of new projects. Owing to occurrence of economic uncertainty, many investors
postponed their investments in new projects. This, in turn, affected the growth of the global
industrial automation market.
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Retail Automation Market

About Us -

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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