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Being Prepared to Combat Fraud Attempts

Protect your company against fraud with
risk-based suspicious transaction
monitoring and the latest technology
solutions like Sanction Scanner.

LONDON, UK, February 14, 2023
/EINPresswire.com/ -- Financial crimes
are increasingly damaging the
reputation of institutions, causing a
loss of customers, financial loss, and
legal liabilities. Fraud, a term we have
been hearing more about lately in 2023
and gaining momentum in parallel with
technological developments, will be
one of the most critical topics on
companies' agendas.

Protect Your Company with Fraud &
Suspicious Transaction Monitoring

Fraud is a broad term that covers
activities such as making financial
transactions for illegal purposes or
stealing/misusing financial assets. The
most common types of fraud for
organizations include identity theft,
credit card fraud, online fraud, debt
collection fraud, insurance fraud,
money laundering, and terrorism
financing. Companies use several
methods to detect and prevent fraud
attempts with these crimes. The most
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Fraud and suspicious transaction monitoring

basic and effective of these are the suspicious transaction monitoring procedures implemented
by companies for compliance against money laundering.

Suspicious transaction monitoring procedures help organizations meet regulatory compliance
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requirements, while also playing a
critical role in preventing fraud. These Lost 10 Days Alarms
procedures enable institutions to
aut.omat|call)./ mon.ltor the transactions - DDD
taking place in their customers' o Mk Som Sim @ moln
accounts and analyze them to detect
potential fraud activities. It is not
possible for institutions to manually
control hundreds of thousands or even
millions of transactions to detect fraud
activities. With suspicious transaction  Alerts for suspicious activity detection
monitoring, organizations can detect

fraud activities in a time and resource-

efficient way.

Risk-Based Approach to Fraud

Suspicious transaction monitoring enables organizations to use a risk-based approach. The risk
level of customers is calculated based on many factors such as trading volume, trading
frequency, account history, customer ID, and other parameters. In this way, institutions can
identify high-risk customers and monitor their transactions more closely. However, this process
is not sufficient to detect fraud activities. Financial institutions need to take a comprehensive
approach to detect and prevent these activities using risk analysis, customer verification, fraud
detection software, and other fraud detection and prevention technologies.

Latest Technology Solutions

Today, with increasing data and digitalization, fraud detection is no longer a process to be
followed manually. At this point, technology companies take the stage and develop solutions
supported by Al and machine learning for financial institutions.

Sanction Scanner, with its software developed entirely by Turkish engineers, offers financial
institutions a suspicious transaction monitoring product for fraud detection. With this
autonomous, artificial intelligence, and API-supported, modular and competitive product,
companies can monitor in real-time all financial activities carried out by their customers or the
users they serve. Thanks to the algorithm that the product runs, an anomaly detected during this
follow-up is marked as a suspicious transaction, and authorized users are notified of these
transactions. Considering the threat posed by suspicious transactions, the product stops the
process during the inspection and prevents any illegal attempt.

Distinguishing from its counterparts in the industry, Sanction Scanner Suspicious Transaction
Monitoring product is prepared in accordance with the company using it. Firms determine their
risk appetites according to their sector, location, and currency, and company size and can adapt



the product accordingly.
An Enhanced Test Ground for Simulation

The Sanction Scanner Suspicious Transaction Monitoring product has been developed so that
each company can determine its rules in line with its own needs and create rule sets from these
rules specific to customers or segments. It also provides a simulation environment where
customers can test the rules they create before they go live. Here, the prepared rules are applied
to previous processes, and the results are compared. Thus, companies can determine the most
optimized rules on transactions mediated by their companies.

While it is not possible for companies to detect threats manually among countless data and
prevent these transactions in today's conditions, these technology-based products can reach
solutions without the need for large teams and manual processes. After a fast integration
process, are you ready to combat fraud and other illegal transactions with Sanction Scanner?
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This press release can be viewed online at: https://www.einpresswire.com/article/616941114

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/3923039
https://www.facebook.com/sanctionscanner
https://twitter.com/SanctionScanner?s=20&t=u6K87x-ms07WQ7TVn1wXEA
https://www.linkedin.com/company/sanctionscanner/
https://www.youtube.com/@sanctionscanner5305
https://www.einpresswire.com/article/616941114
https://www.einpresswire.com/editorial-guidelines

