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PORTLAND, UNITED STATES, UNITED

STATES, February 16, 2023

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, Automatic Fire

Sprinkler System Market by Product

type and Industry Vertical: Global

Opportunity Analysis and Industry

Forecast, 2019-2026, the automatic fire sprinkler systems market was valued at $1,575 million in

2020, and is projected to reach at $2,148 million by 2026, growing at a CAGR of 10.6% from 2019

to 2026. North America is expected to be the leading contributor to the global automatic fire

sprinkler systems market, followed by Europe and Asia-Pacific.
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In 2021, the wet fire sprinkler system, accounted for the maximum revenue share in the overall

automatic fire sprinkler systems market as they ensure reliability and are easy to maintain.

Moreover, due to less maintenance cost they are widely preferred by various residential and

commercial sectors. Residential segment is expected to grow at a fastest CAGR of 11.9% owing to

growth in urbanization and various investments in infrastructure facilities. Moreover, the

commercial segment in the global automatic fire sprinkler systems market is expected to

generate maximum revenue during the forecast period (2019-2026).

The global automatic fire sprinkler systems market is segmented based on type, application, and

region. By type, the market is divided into Wet Pipe, Dry Pipe, Deluge, Pre-Action, and Others. By

application, the market is segmented into Industrial, Commercial, and Residential. Regionally, the

market is divided into North America, Europe, Asia Pacific, and Latin America, Middle East &
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Africa (LAMEA).

The wet pipe segment is anticipated to dominate the global automatic fire sprinkler systems

market during the forecast period. The wet pipe sprinkler systems are the most widely used type

of sprinkler systems and are suitable for a wide range of applications, including industrial,

commercial, and residential. Moreover, the wet pipe systems are the most cost-effective type of

fire sprinkler systems and are relatively easy to install and maintain.
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Asia-Pacific is expected to be the fastest-growing regional segment during the forecast period

due to the rising demand for fire safety systems from the industrial and commercial sectors in

the region. Increasing urbanization and industrialization, along with the rising awareness of fire

safety, are fueling the growth of the market in the region. Moreover, the government regulations

for fire safety are also driving the growth of the market in the region.

The key players profiled in the automatic fire sprinkler systems market include APi Group, Cosco

Fire Protection, Tyco International, Adams Fire Protection, Heiser Logistics, Vfp Fire Systems,

American Fire Technologies, Viking Group Inc., Kaufman Fire Protection Systems, Inc., and

Grundfos. Market players have adopted various strategies such as product launch, collaboration

& partnership, and acquisition to expand their foothold in the market.
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In conclusion, the global automatic fire sprinkler systems market is expected to witness

significant growth over the forecast period due to the increasing awareness of fire safety, the

growing demand for safety systems from industrial and commercial sectors, and the stringent

government regulations for fire safety.

David Correa

Allied Analytics LLP

+ +1 503-894-6022

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/617352562

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

https://www.alliedmarketresearch.com/purchase-enquiry/3931
https://www.alliedmarketresearch.com/request-sample/3931
http://www.einpresswire.com/contact_author/3928335
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/617352562


Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

