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Global Market Study on Forklift Trucks:

Growing Logistics & Warehousing Sector

Augmenting Market Growth

NEW YORK, NEW YORK, UNITED STATES

OF AMERICA, February 22, 2023

/EINPresswire.com/ -- The global

Forklift Trucks Market is estimated to

be valued at over US$ 54.14 Billion as

of 2022. ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵂ�ᵁ�

ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ� ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ� ᵁ�ᵂ� ᵽ�.ᵽ�%

ᵀ�ᵀ�ᵀ�ᵁ� ᵁ�ᵂ�ᵁ� ᵂ�ᵂ� ᵁ�ᵃ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ� ᵁ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ�

ᵁ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�$ ᵼ�ᵼ�ᵽ�.ᵼ�ᵽ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵃ�

ᵽ�ᵼ�ᵽ�ᵽ� ᵁ�ᵂ�ᵁ�. Germany, China, U.S., India,

and Japan are driving most of the

demand for Forklift Trucks. The market in the U.K. is set to expand at 5.9% CAGR during the

coming forecasted period. 

ᵁ�ᵂ� ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ� ‘ᵁ�ᵂ�ᵁ�ᵁ�ᵁ�’ ᵂ�ᵁ� ᵃ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�, ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ� ᵁ�ᵂ�ᵁ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵃ� @

https://www.persistencemarketresearch.com/samples/3552

Forklift trucks are an essential component of material handling equipment used for lifting,

transporting, and stacking heavy loads. The forklift trucks market has been witnessing steady

growth in recent years due to increasing demand from various industries such as warehousing,

manufacturing, construction, and logistics. The market is expected to grow even further in the

coming years, driven by factors such as the growth of the e-commerce industry, the rise in

industrial automation, and the increasing adoption of forklift trucks in emerging markets.

The Asia-Pacific region dominated the market in 2023 and is expected to continue its dominance

during the forecast period due to the presence of a large number of manufacturing and

warehousing facilities in the region.

The forklift trucks market is a rapidly growing industry that provides essential equipment for

http://www.einpresswire.com
https://www.persistencemarketresearch.com/market-research/forklift-trucks-market.asp
https://www.persistencemarketresearch.com/samples/3552


material handling in many industries, including warehousing, manufacturing, construction, and

logistics. Forklift trucks have revolutionized the way heavy loads are moved around, and their

continued growth is being driven by several factors, including the rise of e-commerce, the growth

of the manufacturing and construction sectors, and the increasing adoption of forklift trucks in

emerging markets.

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵂ�ᵂ�ᵁ�ᵃ�ᵁ�ᵂ�ᵂ� ᵁ�ᵂ�ᵁ� ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ� ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵂ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� / ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�

ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ� ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵂ�ᵂ�ᵁ�ᵂ�ᵁ� ᵁ�ᵂ�ᵁ� ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�.

•  ᵀ�ᵂ� ᵽ�ᵼ�ᵽ�ᵼ�, Hyundai Material Handling kicked off the introduction of its new 9V diesel forklift

truck.

•  ᵀ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ� ᵽ�ᵼ�ᵼ�ᵽ�, Cargotec announced its plans to merge with Konecranes.

ᵀ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ� ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�, ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ�ᵂ�ᵁ� @

https://www.persistencemarketresearch.com/request-customization/3552

ᵀ�ᵁ�ᵃ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵃ�ᵁ�ᵃ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵂ�ᵂ�ᵁ�ᵃ�

•  Forklift trucks with electric motors are expected to be the preferred type amongst end users

because of their eco-friendly features and ability to match the handling capacities of

conventional forklift trucks.

•  By class type, class 4&5 forklift trucks are projected to be the leader because of their superior

weight handling capabilities.

•  By region, East Asia is projected to hold the highest share in the market. China is projected to

account for nearly 90% of the East Asia market by 2031.

•  By product type, counterbalance forklift trucks are projected to hold a significant share of the

market due to their ability to handle heavier loads than warehouse product types.

•  Governments across countries have taken steps to improve infrastructure. Forklift demand is

increasing as a result of increased real estate investment.

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ� ᵀ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵃ� ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�

The worldwide forklift trucks market is identified to be highly competitive with the influx of tier-1,

tier-2, and small-scale vendors operating on regional and global levels.

ᵁ�ᵂ�ᵂ�ᵁ� ᵂ�ᵁ� ᵂ�ᵂ�ᵁ� ᵂ�ᵁ�ᵃ� ᵂ�ᵂ�ᵁ�ᵃ�ᵁ�ᵂ�ᵂ� ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ�ᵁ� ᵂ�ᵂ� ᵂ�ᵂ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵁ� 

•  Sumitomo Heavy Industries, Ltd.

•  Toyota Material Handling

•  BYD

•  Manitou Group

•  Kalmar (Cargotec Finland Oy)

•  V. Mariotti S.r.l.

https://www.persistencemarketresearch.com/request-customization/3552


•  Doosan Corporation (Industrial Vehicle)

•  Kion Group AG

•  Jungheinrich AG

•  Hyster-Yale Materials Handling, Inc.

•  Mitsubishi Nichiyu Forklift Co., Ltd.

•  Crown Equipment Corporation

•  Anhui HeLi Co., Ltd.

•  CLARK Material Handling Co., Ltd.

•  UniCarriers Forklift

•  Hangcha Group Co., Ltd

•  JAC Heavy-Duty Construction Machine Co., Ltd.

•  MiMA forklift

•  AUSA

•  Caterpillar (Cat Lift Trucks)

•  Komatsu Ltd.

•  Hyundai Material Handling

•  Lonking Machinery Co., Ltd.

•  EP Equipment

•  Konecranes

•  Liuzhou liugong forklift co. LTD

•  Godrej & Boyce (Godrej Material Handling)

ᵀ�ᵁ�ᵃ� ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�

ᵀ�ᵃ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵃ�ᵂ�ᵁ�:

•  Counterbalance Forklift Trucks

•  Warehouse Forklift Trucks

ᵀ�ᵃ� ᵁ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�:

•  Electric Motor Forklift Trucks

•  IC Engine Forklift Trucks

ᵀ�ᵃ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�:

•  Class 1 Forklift Trucks

•  Class 2 Forklift Trucks

•  Class 3 Forklift Trucks

•  Class 4&5 Forklift Trucks

ᵀ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ� ᵂ�ᵁ� ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� @

https://www.persistencemarketresearch.com/checkout/3552

https://www.persistencemarketresearch.com/checkout/3552


ᵀ�ᵃ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�:

•  North America

•  Latin America

•  Europe

•  East Asia

•  South Asia & Pacific

•  Middle East & Africa

ᵀ�ᵂ�ᵁ�ᵁ�ᵂ� ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ� ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵃ� ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�

Rail Wheels and Axles Market - 

Bicycle Brake Components Market - 

Bicycles Market - https://www.persistencemarketresearch.com/market-research/bicycle-

market.asp

Truck Mounted Concrete Mixer Market - https://www.persistencemarketresearch.com/market-

research/truck-mounted-concrete-mixer-market.asp

Automotive Spark and Glow Plugs Market -

https://www.persistencemarketresearch.com/market-research/automotive-spark-glow-plugs-

market.asp

Shipping Containers Market - https://www.persistencemarketresearch.com/market-

research/shipping-containers-market.asp

Bicycle Accessories Market - https://www.persistencemarketresearch.com/market-

research/bicycle-accessories-market.asp

India Tire Pressure Sensor And Airbag Sensor Market -

https://www.persistencemarketresearch.com/market-research/india-tire-pressure-sensor-and-

airbag-sensor-market.asp

eVTOL Aircraft Market - https://www.persistencemarketresearch.com/market-research/evtol-

aircraft-market.asp

Crate Engines Market - https://www.persistencemarketresearch.com/market-research/crate-

engines-market.asp

ᵀ�ᵁ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�: –
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Persistence Market Research is a U.S.-based full-service market intelligence firm specializing in

syndicated research, custom research, and consulting services. Persistence Market Research

boasts market research expertise across the Healthcare, Chemicals and Materials, Technology

and Media, Energy and Mining, Food and Beverages, Semiconductor and Electronics, Consumer

Goods, and Shipping and Transportation industries. The company draws from its multi-

disciplinary capabilities and high-pedigree team of analysts to share data that precisely

corresponds to clients’ business needs.

ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ� ᵁ�ᵂ�:
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This press release can be viewed online at: https://www.einpresswire.com/article/618196939

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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