
Modern Living: The Revolution of
Manufactured Housing Market at a CAGR of
6.5%

Increase in government spending on

affordable housing and investments by

private institutions in the construction

sector is expected to drive the growth

PORTLAND, OR, UNITES STATES,

February 21, 2023 /EINPresswire.com/

-- According to a new report published

by Allied Market Research, titled, the

global manufactured housing market

size was valued at $127,188.0 million in

2019, and is projected to reach

$38,848.50 million by 2027, registering

a CAGR of 6.5% from 2020 to 2027. Growth of the global manufactured housing market is driven

by growth in population and rapid urbanization around the globe. For instance, according to the

European Commission, 56% population of Africa and 64% population of Asia will live in urban

areas by 2050. This is expected to result in the demand for affordable and quality housing, which

is anticipated to boost the growth of the market during the forecast period.

Rise in demand for manufactured homes can be attributed to its features such as affordable

cost of construction, reduced lead time of construction, and quality control over entire

construction in real time. Technological advancements such as computer aided design &

manufacturing and 3D printing & construction robotics is expected to boost the demand for

manufactured housing across the globe. For instance, Blueprint Robotics Inc. which is U.S. based

construction robotics startup, use advanced robots and BIM (Building Information Modeling) for

off-site manufacturing of housing units. Experts in the field of construction says that

manufactured housing is a promising solution to fill the shortage of affordable housing around

the globe. 

Download Free Sample Report @

https://www.alliedmarketresearch.com/request-sample/6583

North America dominated the global manufactured housing market in 2019, in terms of revenue,

http://www.einpresswire.com
https://www.alliedmarketresearch.com/manufactured-housing-market-A06218
https://www.alliedmarketresearch.com/request-sample/6583


accounting for around 40.0% share of the global market, followed by Europe and Asia-Pacific

respectively. Growth of the manufactured housing market in North America can be attributed to

rise in prices of housing units. For instance, in July 2020, Federal Reserve Bank of St. Louis has

published the economic data in the U.S., according to this data median selling price of houses

has increased by 5.1 % in first quarter of 2020 as compared to first quarter of 2019. Asia-Pacific

is expected to register the highest CAGR of 8.80% during the forecast period owing to rapid

growth in population and degree of urbanization. 

By number of sections, the double section segment has accounted for the largest share in the

global manufactured housing market in 2019, and is expected to witness significant growth

during the forecast period, owing to rise in single and multi-family homes which requires

comfortable space in limited budget. In terms of application, the residential segment secured the

highest share in the manufactured housing market in 2019, and is expected to grow at a CAGR of

6.5% during the forecast period. 

Buy this Research Report @ https://www.alliedmarketresearch.com/checkout-

final/85b68bb41bc03dfc08b75c202f173c16

The key players operating in the global manufactured housing industry have adopted

partnership and acquisition as their key developmental strategies to strengthen their foothold in

the global market. For instance, in April 2017, Cavco Industries, Inc. based in the U.S. has

acquired Lexington Homes, Inc. based in Mississippi, U.S. Lexington Homes is a manufacturer

and distributor of manufactured homes. This acquisition is expected to strengthen the foothold

of Cavco Industries, Inc. in Southeastern U.S. 

The outbreak of COVID-19 has a negative impact on the production of manufactured housing

units, and is expected to hamper the manufactured housing market growth throughout the year.

This has further affected the demand for manufactured homes from developing countries,

including India, China, and others; thereby, halting the production activities. In addition, the

disruption of supply chains is causing hindrance in manufacturing of the manufactured homes

around the globe.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/6583

Top Players:

The key players profiled in the manufactured housing market report include Berkshire Hathaway

Inc., Cavco Industries Inc., Cumberland Japan Co. Ltd., Domino Homes SIA, Nobility Homes Inc.,

Omar Park Homes Ltd., Q Prefab OÜ, Skyline Champion Corporation, The Commodore

Corporation, and Wigo Group.

Key Findings Of The Study

•  The report provides an extensive analysis of the current and emerging manufactured housing

market trends and dynamics.  
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•  Depending on number of sections, the double section segment dominated the manufactured

housing market, in terms of revenue in 2019 and is 

projected to grow at a significant CAGR during the forecast period.

•  By location, MH communities has the highest share of revenue in 2019

•  By application, the residential segment registered highest revenue in 2019.

•  Asia-Pacific region is projected to register the highest growth rate in the coming years. 

•  The key players within the manufactured housings market are profiled in this report, and their

strategies are analyzed thoroughly, which help 

understand the competitive outlook of the manufactured housing industry. 

•  The report provides an extensive analysis of the current trends and emerging opportunities of

the market.  

•  In-depth manufactured housing market analysis is conducted by constructing estimations for

the key segments between 2020 and 2027. 

Related Reports:

Offsite Construction Market: https://www.prnewswire.com/news-releases/offsite-construction-

market-to-reach-235-4-bn-globally-by-2030-at-5-9-cagr-allied-market-research-301466418.html

Modular Construction Market: https://www.prnewswire.com/news-releases/modular-

construction-market-to-reach-196-2-bn-globally-by-2026-at-7-1-cagr-allied-market-research-

301025377.html

Container Homes Market: https://www.globenewswire.com/en/news-

release/2019/03/26/1768332/0/en/Container-Homes-Market-Projected-to-Reach-73-07-Bn-by-

2025-at-6-5-CAGR-Says-AMR.html

US  Offsite Construction Market: https://www.einpresswire.com/article/616757949/offsite-

construction-market-in-u-s-forecast-2031-business-growth-analysis-for-the-future

David Correa

Allied Analytics LLP

+1 503-894-6022

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/618198964

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

https://www.prnewswire.com/news-releases/offsite-construction-market-to-reach-235-4-bn-globally-by-2030-at-5-9-cagr-allied-market-research-301466418.html
https://www.prnewswire.com/news-releases/offsite-construction-market-to-reach-235-4-bn-globally-by-2030-at-5-9-cagr-allied-market-research-301466418.html
https://www.prnewswire.com/news-releases/modular-construction-market-to-reach-196-2-bn-globally-by-2026-at-7-1-cagr-allied-market-research-301025377.html
https://www.prnewswire.com/news-releases/modular-construction-market-to-reach-196-2-bn-globally-by-2026-at-7-1-cagr-allied-market-research-301025377.html
https://www.prnewswire.com/news-releases/modular-construction-market-to-reach-196-2-bn-globally-by-2026-at-7-1-cagr-allied-market-research-301025377.html
https://www.globenewswire.com/en/news-release/2019/03/26/1768332/0/en/Container-Homes-Market-Projected-to-Reach-73-07-Bn-by-2025-at-6-5-CAGR-Says-AMR.html
https://www.globenewswire.com/en/news-release/2019/03/26/1768332/0/en/Container-Homes-Market-Projected-to-Reach-73-07-Bn-by-2025-at-6-5-CAGR-Says-AMR.html
https://www.globenewswire.com/en/news-release/2019/03/26/1768332/0/en/Container-Homes-Market-Projected-to-Reach-73-07-Bn-by-2025-at-6-5-CAGR-Says-AMR.html
https://www.einpresswire.com/article/616757949/offsite-construction-market-in-u-s-forecast-2031-business-growth-analysis-for-the-future
https://www.einpresswire.com/article/616757949/offsite-construction-market-in-u-s-forecast-2031-business-growth-analysis-for-the-future
http://www.einpresswire.com/contact_author/3935681
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/618198964


Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

