
Pawel Kentaro Grendys offers essential legal
considerations when buying real estate
overseas

Pawel Kentaro Grendys, an expert in Latin

America real estate, suggests the different

ways to approach a real estate purchase

as a foreign investor.

MEXICO, February 21, 2023

/EINPresswire.com/ -- Investing in real

estate abroad can be a great

opportunity, but it is important to

understand the legal considerations

involved. Pawel Kentaro Grendys, an

expert in real estate investments,

explores some of the key legal issues

to consider when buying real estate

overseas and how they may affect the

purchase.

When buying real estate overseas,

there are a number of essential legal

considerations to take into account.

First is the legal system in the country where the property is located. It is important to be aware

of the different types of ownership structures that exist in the country, as well as the different

laws that apply to buying and selling property.

The tax implications of buying property overseas are another consideration. Explains Grendys,

“There may be significant tax implications associated with owning property in another country,

so it is important to seek professional advice before making any purchase.”

When buying property overseas, it is important to ensure that you have adequate insurance in

place to protect the investment. This includes both buildings and contents insurance, as well as

public liability insurance.

In addition, investors have to explore the potential need for legal representation. It is often a

http://www.einpresswire.com
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good idea to engage a local lawyer when buying property overseas, as they will be able to offer

advice on the different laws that apply and help with any paperwork required.

There are a variety of laws that should be considered when buying real estate overseas. Some of

these laws may vary depending on the country in which the property is located. However, there

are some general laws that should always be considered.

The first law, for US investors, is the Foreign Investment in Real Property Tax Act (FIRPTA). This

law requires that any seller of foreign real estate must withhold 10% of the purchase price and

remit it to the IRS. The buyer is then responsible for paying any remaining tax owed on the

property.

Finally, it is always important to consult with a financial advisor before making any major

purchase, including real estate overseas. The advisor can help determine if an overseas property

purchase is right and help plan for any potential risks involved.

If looking to purchase a home or other type of residential property, investors need to be aware

of the local zoning laws. Make sure the property is zoned for residential use before making the

purchase. They might also need to get approval from the local authorities if they plan on making

any changes to the property, such as renovations.

If, on the other hand, the investor is looking to purchase a commercial property, such as an

office building or retail space, he or she will need to make sure that the property is zoned for

commercial use. It will likely also be necessary to get approval from the local authorities in order

to make any changes.

For those looking to purchase an industrial property, such as a factory or warehouse, they’ll need

to make sure that the property is zoned for industrial use. As with the other types of purchases,

they will also need to get approval from the local authorities to make changes.

Buying real estate overseas can be a great investment, but it’s important to remember that there

are legal considerations involved. It’s essential to do all the necessary research and understand

the laws in the country where the property is located before committing to any purchase. By

taking the time to become familiar with local regulations, investors can ensure that the  purchase

is secure and legally sound.

About Pawel Kentaro

Pawel Kentaro Grendys is a leading expert in the area of Latin American real estate. His

background includes experience in both the residential and commercial sides, and he offers

extensive knowledge about local investment laws and building codes. In addition to offering

leading brokerage services for commercial, industrial and premium residential real estate

investments in the region, he is also an advanced real estate marketer. When he isn’t assisting



clients in finding the right property to meet their objectives, he enjoys spending time outdoors

with his family.
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