
Soybean Oil Market 2023: Size, Top Players,
Upcoming Trends, Future Scope and Business
Opportunities by 2028

The Soybean Oil Market is expected to

reach 67.6 Million Tons by 2028,

exhibiting a growth rate (CAGR) of 1.9%

during 2023-2028. 

ST. BROOKLYN, NY, USA, February 22,

2023 /EINPresswire.com/ -- According

to IMARC Group’s latest report, titled

"ᵁ�ᵂ�ᵃ�ᵁ�ᵁ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�: ᵀ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�

ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ� ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�, ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�, ᵁ�ᵂ�ᵃ�ᵁ�,

ᵀ�ᵂ�ᵂ�ᵃ�ᵂ�ᵂ�, ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ� ᵁ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ�

ᵽ�ᵼ�ᵽ�ᵽ�-ᵽ�ᵼ�ᵽ�ᵽ�",The global soybean oil

market size reached 60.0 Million Tons

in 2022. Looking forward, IMARC Group

expects the market to reach 67.6

Million Tons by 2028, exhibiting a

growth rate (CAGR) of 1.9% during 2023-2028. 

Soybean oil refers to the edible oil extracted from the seeds of soybean in the presence of food-

grade hexene. The oil is characterized by a neutral taste and high smoke point, due to which it is

widely used as a preferred choice for cooking and baking across households and commercial

restaurants. It is extremely economical and contains lesser amounts of saturated fats when

compared to other edible oils. A rich source of essential nutrients, such as proteins, plant sterols,

vitamins and fatty acids, its consumption is often associated with lowering cholesterol levels,

boosting immunity, reducing the threat of cognitive disorders, maintain heart and promoting

skin health.

ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵂ�ᵁ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�: https://www.imarcgroup.com/soybean-oil-processing-

plant/requestsample

ᵁ�ᵂ�ᵃ�ᵁ�ᵁ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�:

The rising health consciousness among the masses represents one of the key factors driving the
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market growth. In line with this, the growing prevalence of several chronic lifestyle diseases on

the global level has impelled individuals to maintain a healthy lifestyle by replacing conventional

edible oils with soybean oil. Along with this, several manufacturers are continually engaging in

the development of fortified product variants with the help of advanced technologies, which is

significantly increasing the demand for soybean oil. For instance, they are utilizing biotechnology

to modify soybean oil, which can increase the level of omega-3 eicosapentaenoic acid (EPA) in

the red blood cells. Leading market players, such as Cargill, Incorporated, a privately held global

corporation based in Minnesota, are also using identity-preserved (IdP), conventionally-bred

(non-GM) soybeans to obtain the oil. Apart from this, soybean oil is extensively utilized across

numerous non-food applications, including in the production of resins, plastics, animal feed,

caulks, mastics, biodiesel and insecticides, which is contributing to its rising demand. Rapid

industrialization and easy product availability through online retail portals at an affordable price

point, along with the growing application of soybean oil in the petrochemical sector, are some of

the other factors that are anticipated to provide a thrust to the market growth.

Soybean Oil Market 2023-2028 Competitive Analysis and Segmentation:

Competitive Landscape With Key Players:

The competitive landscape of the soybean oil market has been studied in the report with the

detailed profiles of the key players operating in the market.

ᵁ�ᵂ�ᵂ�ᵁ� ᵂ�ᵁ� ᵂ�ᵂ�ᵁ�ᵂ�ᵁ� ᵂ�ᵁ�ᵃ� ᵂ�ᵂ�ᵁ�ᵃ�ᵁ�ᵂ�ᵂ� ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ�:

•  Archer Daniels Midland Company

•  Bunge Limited

•  Cargill, Incorporated

•  Louis Dreyfus Company B.V.

•  Wilmar International Limited

Key Market Segmentation:

The report has segmented the global soybean oil market on the basis of end-use and region.

Breakup by End-Use:

•  Food 

•  Feed

•  Industrial

Breakup by Region:

•  China



•  United States

•  Brazil

•  Europe

•  Argentina

•  India

•  Others

ᵝ�ᵠ�ᵟ� ᵝ�ᵟ�ᵞ�ᵟ�ᵠ�ᵠ�ᵠ� ᵟ�ᵟ�ᵟ� ᵾ�ᵾ�% ᵟ�ᵟ�ᵟ�ᵟ� ᵟ�ᵠ�ᵠ�ᵠ�ᵟ�ᵟ�ᵟ�ᵠ�ᵟ�ᵟ� ᵟ�ᵟ�ᵟ�ᵟ�ᵟ�ᵠ�:

https://www.imarcgroup.com/request?type=report&id=578&flag=C

This report can serve as an excellent guide for investors, researchers, consultants, marketing

strategists and all those who are planning to foray into the market in any form.

Key Highlights of the Report:

•  Market Performance (2017-2022)

•  Market Outlook (2023-2028)

•  Market Trends

•  Market Drivers and Success Factors

•  Impact of COVID-19

•  Value Chain Analysis

•  Comprehensive mapping of the competitive landscape

If you need specific information that is not currently within the scope of the report, we will

provide it to you as a part of the customization.

Other Reports by IMARC Group:

Silica Sand Market: http://bit.ly/3SnkDGf

Vegetable Oil Market: http://bit.ly/3YTaMdw

Vietnam LED Lighting Market: http://bit.ly/3IN0WVi

About Us:

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARC’s information products include major market, scientific, economic and technological

developments for business leaders in pharmaceutical, industrial, and high technology
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organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing

methods are at the top of the company’s expertise.

Our offerings include comprehensive market intelligence in the form of research reports,

production cost reports, feasibility studies, and consulting services. Our team, which includes

experienced researchers and analysts from various industries, is dedicated to providing high-

quality data and insights to our clientele, ranging from small and medium businesses to Fortune

1000 corporations.
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