
At 6.8%, the Global Coiled Tubing Market is
speculated to be Worth USD .1 billion by 2031

CHICAGO, UNITED STATES, February 22, 2023

/EINPresswire.com/ -- The global coiled tubing industry

has a significant amount of room to grow in the coming

years. The global coiled tubing market is projected to

reach US$ 6.1 billion by 2031, growing at a CAGR of 6.8%

between 2023 and 2031.
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Oil, gases, or any other extraction element can be safely

transported using coiled tubing, a flexible metal tube. In

well intervention services, including well completion, well

cleaning, oil extraction, and other mechanical and

repairing operations, coiled tubing is frequently employed. In order to achieve optimal

production, coiled tubing is utilized in producing wells that may experience unforeseen

occurrences like environmental conditions, mechanical failure, or increasing pressure. Coiled

tubing is more likely to function under challenging circumstances. Coiled tubes are a cost- and

time-efficient option for well-intervention activities because they are a continuous length of

flexible tubing as opposed to standard tubes, which are linked together using screws.

Market Dynamics

The main element driving the growth of the coiled tubing industry is increasing E&P operations.

Industrial growth increases energy demand for many reasons, including urbanization. Greater

exploration and production efforts are conducted in quest of new oil sources as a result of rising

energy consumption.

The growth of the global coiled tubing market is due to the rise in demand for petroleum

products from developing economies, the rise in demand for oil & gas products from growing

economies, and the quick expansion of polymer products made from petroleum hydrocarbons.

The decline in the number of gas stations brought on by the rapid expansion of the electric
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vehicle industry and strict government restrictions relating to the operational safety of coiled

tubing may impede the market expansion.

The key motivations influencing exploration & production operators to explore new oilfields,

particularly in the offshore regions, are new developments in exploration technology, dwindling

oil reserves in shallow water, and the commercial feasibility of the exploration projects.

Consequently, this opens up new possibilities for coiled tubing.

The COVID-19 outbreak has had a minor impact on the coiled tubing business. The oil and gas

industry has been damaged by the pandemic's disrupted supply chain, which has had an

influence on the market growth for coiled tubing. Contrary, the market is expanding because of a

decreased COVID-19 impact and increased production from active mining operations.

Segmentation Summary

Services Segment

In 2020, the well intervention segment generated a substantial share of the coiled tubing

industry. Since traditional tubing needs to be screwed together, coiled tubing is favored in well

interventions. The former can be fitted directly during active production and doesn't need a

workover rig. It is also affordable and suitable for use on high-pressure wells.

Important companies in the oil and gas sector are being prompted to include the product in

their operations by the growing preference for coiled tubing in sophisticated operations for

enhanced oil recovery and hydraulic & acid fracturing. For instance, Petroliam Nasional Berhad

awarded a well-reactivation contract to Uzma Engineering in August 2021. The business is likely

to provide well intervention services such as desanding, pumping, coiled tubing, and well

testing.

Application Segment

Due to the constant demand for oil and gas, the onshore segment has traditionally dominated

offshore exploration for many years. However, the offshore segment is likely to pick up steam

and increase significantly in the foreseeable year due to rising technological innovations and

advancement. For instance, in India, the National Institute of Oceanography was given

permission to conduct offshore mining in the 18000 square kilometers of the central Indian

Ocean in November 2018 by the International Seabed Authority (NIA). For maximum production,

coiled tubing is widely employed in both onshore and offshore applications, and this trend will

remain in the future.

Regional Study

North America and Europe are likely to lead the market in the forecast period due to substantial



advancements in drilling technologies and increased E&P investment. Regional market

expansion has been fueled by the shale gas industry's growing importance. The region is seeing

a rise in the use of coiled tubing as a result of technological developments aimed at improving

well efficiency.

Due to the GCC countries' significant oil production, the Middle East and Africa are predicted to

experience potential growth. Furthermore, throughout the course of the projection period, new

and ongoing projects in Africa will significantly fuel market expansion.
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Leading Competitors

Some of the well-established prominent competitors in the global coiled tubing market are:

Weatherford 

Altus Intervention

Trican

Baker Hughes Company

Superior Energy Services

Calfrac Well Services Ltd.

Schlumberger Limited

C&J Energy Services, Inc.

RPC Inc.

National Energy Services Reunited

Halliburton

NexTier Oilfield Solution

Nabors Industries Ltd.

Other Prominent Players

Segmentation Outline

The global coiled tubing market segmentation focuses on Services, Applications, and Regions.

By Services

Well Cleaning

Well Intervention

Well Completion

Logging

Fishing

Perforation

Pumping and Mechanical Operation

Drilling Services

Directional Drilling

Managed Pressure Drilling

Others
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By Application

Onshore

Offshore

By Region

North America

Europe

Asia Pacific

Middle East & Africa

South America
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a

short period, thanks to the tangible outcomes we have delivered to our clients. We pride

ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections

for our very demanding clients spread across different verticals. We have a long list of satisfied

and repeat clients from a wide spectrum including technology, healthcare, chemicals,

semiconductors, FMCG, and many more. These happy customers come to us from all across the

Globe. They are able to make well-calibrated decisions and leverage highly lucrative

opportunities while surmounting the fierce challenges all because we analyze for them the

complex business environment, segment-wise existing and emerging possibilities, technology

formations, growth estimates, and even the strategic choices available. In short, a complete
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