
Vessel Traffic Management Market : by
Component Equipment, Solutions, Systems,
and Industry Forecast, 2021-2031

OREGAON, PORTLAND, UNITED STATES , February 24, 2023 /EINPresswire.com/ -- Vessel traffic

management is the system, which is utilized to determine and calculate an estimate of the

constantly changing marine environment. Thereby, enhancing, upgrading, and safeguarding the

marine borders. The management system monitors, connects and navigates the ships in the

waters. Furthermore, the information is used to observe overall vehicle movement. Various

security features such as automatic identification systems, radar, and drones among other

components are used to detect any threat around the ship. Therefore, enhanced security

features are expected to drive the growth of the global vessel traffic management market in the

near future. 

Download Report Sample TOC : https://www.alliedmarketresearch.com/request-toc-and-

sample/7540 

COVID-19 scenario Analysis: 

The affected countries enforcing nationwide lockdown to restrict the movement of its citizens

and to control the rapid spread of the pandemic has triggered the shutdown of all production

operations due to which the vessel traffic management manufacturers are experiencing a

standstill.

A rapid spread of Corona virus has had a major impact on vessel traffic management system

manufacturers, which in turn has caused a slump in demand and supply for vessel traffic

management system globally.

The pandemic has caused a negative impact on the vessel traffic management system as the

demand has declined at a lower level and is constantly falling down due to which a major

deviation is noticed in the growth of vessel traffic management manufacturers owing to

coronavirus.

Vessel traffic management manufacturers are facing major issues such as cash flow problems

and low liquidity in the affected countries owing to Corona virus pandemic which further causes

a disruption in the vessel traffic management market.
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Top impacting factors: Market scenario analysis, trends, drivers, and impact analysis

Rise in maritime traffic, increase in focus toward enhancing maritime safety, and surge in

investment in port construction & expansion are driving the growth of the market. However, high

cost associated with vessel traffic management is expected to hamper the growth of the market.

On the contrary, adoption of three-dimensional vessel traffic management system by port

authorities is expected to create an

opportunity for the market investments.
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The global vessel traffic management market trends are as follows:

Rise in maritime traffic

Vessel traffic management is useful in managing the traffic at busy maritime courses such as

ports, harbors and coastal areas. Furthermore, the increasing traffic on the sea due to rise in

number of trade activities is expected to drive the growth of vessel traffic management market.

For instance, global marine trends have estimated to rise around 14 billion tons of seaborne

trade at the end of the year 2030, which in turn will result in a rise of sea traffic. Therefore, rise in

maritime traffic is expected to boost the growth of the vessel traffic management market.    

High cost associated with vessel traffic management

The high cost associated with the vessel traffic management system (VTM) and the installation is

majorly due to the data lines which are required within the station boundaries for a longer

range. For instance, the U.S. coast guard has estimated overall VTM system of 17 ports such as

New York, San Francisco and others for around $145 million and the equipment costs for

individual ports are estimated to a range for $5 million to $32 million. Thereby, high cost for the

VTM can be attributed to the level of advancements such as geographical coverage and

operational standards of the VTM. Therefore, high cost associated with the VTM is anticipated to

hamper the growth of the vessel traffic management market.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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