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Veterinary Imaging Market for Companion
Animals: Current Landscape and Future
Outlook

PORTLAND, OR, UNITED STATES, March
1, 2023 /EINPresswire.com/ -- The Global Veterinary
veterinary imaging market refers to the ||l
market for products and services used S

to visualize the internal structures of
animals. This includes imaging
modalities such as X-ray, ultrasound, —~ _ )
MRI, CT scan, and others. S el b =Lk - i %

OPPORTUNITIES AND FORECASTS,

market is expected to reach
$2,651 million by 2026,

TP
i i i i Growi CAGR of 6.3% '
The market for veterinary imaging is oaeae
driven by a number of factors, i
including increasing pet ownership, Veterinary Imaging Market

rising demand for animal-based food

products, and a growing awareness of

the importance of animal health. In addition, the emergence of new imaging technologies and
the need for more accurate and detailed diagnostic tools are also driving growth in this market.

Geographically, North America is the largest market for veterinary imaging, followed by Europe
and Asia Pacific. Factors driving growth in these regions include a high level of pet ownership, a
large livestock industry, and an increasing focus on animal health and welfare.

Overall, the veterinary imaging market is expected to continue to grow in the coming years,
driven by increasing demand for animal health products and services, as well as technological
advancements in imaging modalities and techniques.

According to the report, the global veterinary imaging industry garnered $1.62 billion in 2018,
and is projected to reach $2.65 billion by 2026, registering a CAGR of 6.3% from 2019 to
2026.Prime determinants of growth

Technological advancements in imaging systems, surge in pet ownership across the world, and
increase in spending on animal health drive the growth of the global veterinary imaging market.
However, lack of veterinary infrastructure facilities in underdeveloped countries hinder the
market growth. On the other hand, untapped potential in emerging economies create new


http://www.einpresswire.com
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opportunities in the market.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/880

The instrument segment to maintain its dominant position during the forecast period

Based on product, the instrument segment held nearly two-thirds of the total market share of
the global veterinary imaging market in 2018, and is estimated to maintain its dominant position
during the forecast period. Moreover, this segment is estimated to witness the fastest CAGR of
7.0% from 2019 to 2026. This is attributed to technological advanced instruments, rise in animal
healthcare spending in developing nations, surge in adoption of imaging systems, and ease in
accessibility. On the other hand, the research also analyses the segments including reagents and
others.

The companion animals segment to dominate throughout the forecast period

Based on animal type, the companion animals segment contributed to the largest market share
in the global veterinary imaging market, accounting for nearly two-thirds of the total share in
2018, and is expected to continue to dominate throughout the forecast period. This is attributed
to increase in adoption of companion animals, rise in number of pet insurance purchases, and
considerable increase in number of veterinary clinics and physicians. However, the large animals
segment is expected to maintain the fastest CAGR of 7.1% from 2019 to 2026. This is due to
increase in number of large animal veterinarians, surge in adoption of cattle, and increase in
large animal health awareness and expenditure on their welfare.
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North America to maintain its lion’s share during the forecast period

Based on region, North America held the largest market share, accounting for nearly half of the
global veterinary imaging market in 2019, and will maintain its lion’s share during the forecast
period. This is attributed to presence of advanced veterinary imaging facilities and skilled
veterinary professionals, availability of veterinary hospitals, and rise in demand for advanced
imaging systems. However, Asia-Pacific is expected to witness the largest CAGR of 8.1% from
2019 to 2026, owing to development in veterinary facility, improvement in animal health
awareness, and increase in number of veterinary clinics & hospitals equipped with advanced
medical facilities

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/880

Leading players grabbing the largest pie
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Agfa-Gevaert N.V.

Esaote SpA

Fujifilm holdings corp. (Sonosite, Inc.)
General Electric (GE Healthcare)

IMV Technologies group (IMV imaging)
IDEXX Laboratories, Inc.

Mindray Medical International Ltd.
MinXray, Inc.

Siemens AG

Toshiba Corporation (Canon Medical Systems Corporation)
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Hearing Amplifiers Market>> https://www.alliedmarketresearch.com/hearing-amplifiers-market-
A10990

Hospital-Acquired Infection Control Market>> https://www.alliedmarketresearch.com/hospital-
acquired-infection-control-market-A10994
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/619399104

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/3948442
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/619399104
https://www.einpresswire.com/editorial-guidelines

