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Wireless Door Lock System Market is
Encouraged to Reach US$ 4.2 Billion at a CAGR
of 14.3% by 2028 | PMR

Wireless Door Lock System Market: '
Increasing Adoption of loT in Smart Locks | Wireless Door Lock System
and Demand for Wireless Security ‘
Solutions to Accelerate Revenue Growth
Through 2028

NEW YORK, NEW YORK, UNITED
STATES, March 6, 2023
/EINPresswire.com/ -- Wireless Door

Lock System Market

Wireless Door Lock System: Increasing Adoption of

The global wireless door lock system ,
loT in Smart Locks

market size was valued at US$ 1.5

billion in 2020 and is expected to
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growth of the market can be attributed to the increasing demand for smart home security
solutions and the growing trend of home automation. The wireless door lock system provides
ease of use and enhances the security of the property, which is driving the adoption of these
systems.
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The Wireless Door Lock System is a technology-based locking system that provides access
control to buildings and homes. The wireless door lock system is designed to operate on a
wireless network, allowing it to communicate with other devices and applications. The system
can be integrated with other devices such as smart phones, laptops, and tablets, making it easy
to control the locks remotely.

The demand for wireless door lock systems is increasing as they offer several advantages over
traditional locks, including convenience, security, and ease of installation. This research report
will analyze the wireless door lock system market, including market size, growth trends, and key
players.
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The residential sector holds the largest share of the market due to the increasing adoption of
smart home technology. The commercial sector is also expected to witness significant growth
during the forecast period due to the need for enhanced security in offices and commercial
buildings.
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+ ASSA ABLOY Group

* Robert Bosch GmbH

+ Godrej Locking Solutions & Systems
« Johnson Controls Plc

+ Centurion Systems

* Honeywell International, Inc.

+ Salto Systems K.S

+ Dormakaba Holding AG

* SentriLock, LLC

* Hanman International Pte Ltd. (Samsung)
+ Spectrum Brands, Inc. (Kwikset)

+ Allegion plc (Schlage Brand)

* Others.
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00 0000, the market is segmented into electromechanical door locks, magnetic stripe locks, and
biometric door locks. The electromechanical door locks segment holds the largest share of the
market due to its easy installation and low cost. The biometric door locks segment is expected to
witness significant growth due to the increasing adoption of biometric authentication
technology.

00 DO00000D00O, the market is segmented into residential, commercial, government, and
industrial. The residential sector holds the largest share of the market due to the increasing
adoption of smart home technology. The commercial sector is expected to witness significant
growth due to the need for enhanced security in offices and commercial buildings.

00 DO0000, the market is segmented into North America, Europe, Asia Pacific, Latin America, and
Middle East & Africa. North America leads the Wireless Door Lock System Market due largely in
part to its high concentration of technology enthusiasts looking for ways to improve home
security systems. This region also boasts strong economic growth which encourages increased


https://www.persistencemarketresearch.com/checkout/24184

investments into home automation markets including wireless door locks. Europe follows closely
behind North America with the United Kingdom leading adoption rates across various countries
within this region. In addition, Asia Pacific is expected to grow significantly in coming years with
China becoming a major contributor towards market growth due largely in part to its rising
middle-class population that continues investing heavily into home security products and
services such as wireless door locks among others.

Overall Wireless Door Lock System Market is expected to continue its steady rise as people
become increasingly aware of the importance of security both at home and away from it.
Companies interested in capitalizing on this growing trend should focus on offering
competitively priced products backed by reliable customer service along with user-friendly
installation processes so as not only maintain interest but also encourage repeat purchases from
customers who have been satisfied with their experiences thus far.
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The wireless door lock system market is witnessing significant growth due to the increasing
adoption of smart home technology and the growing trend of home automation. The market is
expected to witness significant growth during the forecast period due to the need for enhanced
security in residential and commercial buildings. The market is highly competitive, with several
established players operating in the market. The key players in the market are focusing on
product innovation and strategic partnerships to gain a competitive advantage.
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Automatic Gate and Door Opening System Market
Residential Battery Powered Bath Accessories Market

Non-Medical Biomimetic Robots Market - https://www.persistencemarketresearch.com/market-
research/non-medical-biomimetic-robots-market.asp

Small Engine Market - https://www.persistencemarketresearch.com/market-research/small-
engine-market.asp

Press Brake Machine Market - https://www.persistencemarketresearch.com/market-
research/press-brake-machine-market.asp

Expansion Joints Market - https://www.persistencemarketresearch.com/market-
research/expansion-joints-market.asp
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Expert analysis, actionable insights, and strategic recommendations - the industrial automation
team at Persistence Market Research helps clients from all over the globe with their unique
business intelligence needs. With a repository of over 500 reports on IT & Telecommunications of
which 100+ reports specific for IT & Telecommunications. The team provides end-to-end

research and analysis on regional trends, drivers for market growth, and research development
efforts in the IT & Telecommunications industry.
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