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/EINPresswire.com/ -- As we move

towards the year 2023, the anti-money

laundering (AML) industry is expected

to witness significant developments.

For businesses operating in related

sectors, it is essential to be aware of

emerging issues to stay vigilant and

take proactive measures to mitigate

risks. As an AML software company,

Sanction Scanner has created a report

to provide an overview of the key

trends and challenges that businesses

should be aware of in the coming

year.

Fraud and Cybercrime

One of the most significant concerns

for the AML industry is the increasing

prevalence of fraud and cybercrime.

With the rapid digitalization of the

economy, businesses are vulnerable to

a range of online threats. In 2023, it is

crucial that businesses remain

attentive to these threats to avoid

financial and customer losses and

reputation damage. Our report

provides an overview of the most

common types of fraud and

cybercrime, including social media

scams, Google Voice scams, synthetic identity fraud, eCommerce fraud, and tax fraud.

http://www.einpresswire.com


RegTechs

Another trend highlighted in the report is the critical role of RegTechs in the fight against

financial crime. These companies offer solutions that assist organizations in adhering to AML

requirements, making them key industry players. By leveraging technology, businesses can

ensure that they are compliant with regulations while keeping costs under control.

Importance of Transaction Monitoring in AML Compliance

Transaction monitoring (TM) is another crucial aspect of AML compliance that businesses should

prioritize in 2023. TM software solutions have become a necessity for businesses operating in

the AML-related sectors but finding the suitable one can be challenging. Our report emphasizes

the significance of TM and how software solutions can provide an efficient and cost-effective way

of monitoring transactions while ensuring compliance with regulations.

Climate Change

The outlook report also covers the impact of climate change on the AML industry. With the rise

of climatic anomalies such as droughts, floods, storms, forest fires, and hurricanes, businesses

must take a proactive approach to address the associated risks. In response, the European

Union has implemented more stringent regulations aimed at reducing greenhouse gas

emissions by a minimum of 55% before 2030. Therefore, as businesses engage with European

nations, it is essential that they understand and comply with these regulations to minimize the

impact of climate change.

ESG

Environmental, social, and governance (ESG) issues are another growing focus in the AML

industry. As society becomes more conscious of the impact of businesses on the environment

and society, it is vital that organizations take steps to address these concerns. In addition, by

incorporating ESG into their business practices, businesses can enhance their reputation and

minimize risks associated with non-compliance.

Latest Trends in Crypto Market

The report also covers the latest trends in the crypto market, with a focus on decentralized

finance (DeFi) and non-fungible tokens (NFTs). With the growth of DeFi and NFTs in 2021, it is

essential that businesses stay informed of the latest developments to make informed

decisions.

To sum up, the year 2023 is expected to be a busy year for the financial sectors like banking,

insurance, fintechs, gambling, high-risk corporates etc. With the impacts of the pandemic and

the Russian war, businesses need to stay informed about the latest developments in the sector



and take proactive measures to mitigate risks. The report provides valuable insights into the key

issues that businesses operating in these financial services will need to be aware of in 2023,

enabling them to make informed decisions and stay ahead of the curve. 

You can reach more by reading the report: https://sanctionscanner.com/resource-library/2023-

aml-outlook
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