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Research Park at Florida Atlantic University®
Publishes Annual Report, Strategic Plan

Job Growth Remained Strong in 2022,
forecast to continue

BOCA RATON, FL, UNITED STATES, OIRGE "2 G Yr
March 8, 2023 /EINPresswire.com/ --
One hundred nineteen (119) net new 5@/ ResearchParkt AU 350/0 mi:ﬂ;{

jobs were created by companies

located in the Research Park at Florida
Atlantic University®in 2022, meaning ﬂﬂ@ﬁﬁvmss 4@? HOURS T0 SoMPANIES zﬁ‘ﬁivms
nine hundred eighty-six (986) overall
jobs were supported in the Park, an g/ (@ '
Jincrease of tvF\)/sze percent (12%) over 5@0 /0 'r'ﬂfé’#fﬁl'ﬂ{r&sﬁwv ﬂg /0 il
the previous year.

Employers in the commercialization
and innovation center with campuses
in Boca Raton and Deerfield Beach
range from the aerospace to the
healthcare industries, all working with
Florida Atlantic University's (“FAU")
faculty and student body in various
ways; more than half of the companies
employ FAU interns and alumni.
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Fully half of the Research Park’s

companies are in the healthcare industry, while thirty-five percent (35%) of its second-stage
incubator, Global Ventures, companies are in the space, from medical devices to artificial
intelligence and medical therapeutics. This includes eight new arrivals in the incubator and
Research Park. The concentration aligns with FAU'’s expertise and focus, having created the FAU
Health Network and securing a $26 million smart cities engineering research grant in 2022.

“As FAU's research enterprise grows and its researchers’ impressive results filter through the
business community, so too does the level of interest we see in companies locating in the
Research Park at FAU,” stated Andrew Duffell, president of the Research Park at FAU. “2022 was a


http://www.einpresswire.com
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http://www.Research-Park.org
http://www.Research-Park.org
http://www.GlobalVenturesFAU.org

strong collaboration year, and we are forecasting increasingly strong relationships between the
university and our businesses going forward.”

These results and FAU's focus on increasing access to healthcare and solving societal challenges
using sensors and artificial intelligence, contributed to the development of the recently approved
strategy which calls for assisting Florida Atlantic University to achieve the coveted R1 status of
the highest performing research centers in the United States.

The Park plans to increase the quality of its second-stage incubator graduates and Park recruits
by engaging more deeply with the resources at the university and providing access to business
intelligence as well as raising awareness about the companies’ successes. By targeting healthcare
and smart systems industries, aligned with the expertise at FAU, the Research Park expects that
companies in the healthcare and smart systems industries will be attracted to it by the prospect
of collaborating on research projects with industry-leading experts as well as access to a
motivated, highly trained student body and workforce.

The Research Park at FAU is devoted to diversifying the region’s economy through the creation
and commercialization of new technologies, companies and knowledge which create sustainable
jobs over the long term. The 2022 Report to the Community is available here.
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This press release can be viewed online at: https://www.einpresswire.com/article/620730071

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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