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Golf Cart Battery Market Worth US$ 216
Million by 2031

Golf Cart Battery Market by Type,
Application: Global Opportunity Analysis
and Industry Forecast, 2021-2031
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Research

OREGON, PORTLAND, UNITED STATES,
March 8, 2023 /EINPresswire.com/ --

Golf Cart Battery Market Analysis

The golf cart battery market size was
valued at $122.8 million in 2021, and is

estimated to reach $216.5 million by
2031, growing at a CAGR of 5.9% from
2022 to 2031.

The key players operating and profiled
in the golf cart battery market analysis
include C&D Technologies Inc., Clarios
Crown Battery Manufacturing Co., Enersys, East Penn Manufacturing Co. Inc., Exide Industries
Ltd., GS Yuasa Corp., Samsung SDI Co. Ltd., Leoch International Technology Ltd., and ReLiON
Batteries. Other players operating in the value chain of the global golf cart battery market
forecast are Brookfield Business Partners L.P., and Exide Technologies, Universal Power Group,
Trojan Battery Company, Lifeline, Amstron, Microtex Energy Private Limited, Johnson Controls,
Inc., and ACDelco.
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On the basis of voltage rating, the 6V voltage rating segment garnered a 40.8% share in 2021 and
is anticipated to grow at a rate of 6.3% in terms of revenue.

Depending on the application, the golf course segment exhibited the fastest growth in 2021 and
is expected to grow at a CAGR of 6.5% during 2022-2031.
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North America garnered a dominant share in 2021 and is anticipated to maintain this dominance
in the golf cart battery market during the forecast period. This is attributed to the presence of
key players and a huge consumer base in the region.

By type, the lithium-ion battery segment accounted for about 62.2% of the global golf cart
battery market share in 2021, and is expected to maintain its dominance during the forecast
period.

In addition, the rapid growth of the off-grid power generation, rise in demand for power in
remote operations, and rise in awareness and R&D toward battery safety are the key factors
expected to drive the golf cart battery market growth in North America.

Moreover, golf carts are increasingly being used for internal transportation in a wide range of
businesses. The tourism and hospitality industries, which form a major part of the service sector
in developing economies, have attracted significant investment.

Government initiatives and investment in manufacturing of golf cart batteries, improvement in
standard of living, and rapid urbanization are the key drivers of the golf cart battery market.

Buy This Report (238 Pages PDF with Insights, Charts, Tables, and Figures):
https://bit.ly/3TOMxs4

Rise in awareness concerning the benefits of electric cart buggies is expected to drive the market
growth. Lithium-lead acid battery is anticipated to witness high penetration, as it is the most
desired golf cart battery.

Impact of COVID-19 outbreak on the market

In addition, manufacturers of golf cart batteries are facing unexpected difficulties as a result of
the crisis, including delayed production due to lockdown limitations, reduced worker availability,
supply chain delays, nationwide lockdowns, and fluctuations in the price of raw materials.
Furthermore, airports, railway stations, golf courses, and tourist places businesses might
decrease, during the pandemic period.

In addition, the final investment decisions for some of the golf cart batteries by the government
and golf course owners might delay, owing to the outbreak of COVID-19, which hindered the

growth of the golf cart battery market.

Browse Complete Report @ https://www.alliedmarketresearch.com/golf-cart-battery-market-
A17045

Golf cart uses a number of batteries to provide the required voltage and amperage, so a
replacement's size and power requirements are crucial. Furthermore, surge in demand for
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electric vehicles is a major factor that contributes to the growth of the market.
Related Reports:-

EV Battery Reuse Market by Source (Battery Electric Vehicles (BEVs), Hybrid Electric Vehicle (HEV),
Plug-in Hybrid Electric Vehicle (PHEV), Fuel Cell Electric Vehicle (FCEV)), by Battery Chemistry
(Lithium-Iron Phosphate, Lithium-Manganese Oxide, Lithium-Nickel-Cobalt-Aluminum Oxide,
Lithium-Nickel-Manganese Cobalt, Lithium-Titanate Oxide), by Vehicle Type (Passenger Cars,
Commercial Vehicles), by Application (Low speed vehicles, Base Stations, EV charging, Energy
Storage): Global Opportunity Analysis and Industry Forecast, 2021-2031

https://www.alliedmarketresearch.com/ev-battery-reuse-market-A31427

Electric Scooter Battery Market by Product Type (Lithium-lon (Li-ion), Lithium Iron Phosphate
(LFP), Lithium Polymer (LiPo), Sealed Lead Acid Battery (SLA), and Nickel Metal Hydride (NiMH)),
Capacity (100-500 Wh, 500-1000 Wh, 1000-1500 Wh, 1500-2000 Wh, and 2000 Wh & Above):
Global Opportunity Analysis and Industry Forecast, 2021-2030

https://www.alliedmarketresearch.com/electric-scooter-batteries-market-A11636

Industrial Batteries Market by Type (Lithium-lon Battery (Lithium Cobalt Oxide, Lithium
Magnesium Oxide, Lithium Titanite, and Others), Nickel-based, and Lead-based) and Application
(Telecom & Data Communication, Uninterruptible Power Supply (UPS), Energy, Equipment, Grid
Storage, and Others (Railways, Utility, and Security)): Global Opportunity Analysis and Industry
Forecast, 2021-2030

https://www.alliedmarketresearch.com/industrial-batteries-market-A11837

Lithium-lon Battery Recycling Market by Battery chemistry (Lithium-Iron Phosphate, Lithium-
Manganese Oxide, Lithium-Nickel-Cobalt-Aluminum Oxide, Lithium-Nickel-Manganese-Cobalt,
and Lithium-Titanate Oxide), Source (Electric Vehicles, Electronics, Power Tools, and Others),
Recycling Process (Hydrometallurgical Process, Physical/Mechanical Process, and Pyrometallurgy
Process), and EndUse (Automotive and Non-Automotive): Global Opportunity Analysis and
Industry Forecast, 2021-2030

https://www.alliedmarketresearch.com/lithium-ion-battery-recycling-market-A11683

Lithium-ion Battery Market by Component (Cathode, Anode, Electrolytic Solution, and Others),
End-use Industry [Electrical & Electronics (Smartphones &Tablet/PC, UPS, and Others) and
Automotive (Cars, Buses, &Trucks; Scooters & Bikes;and Trains & Aircraft), and Industrial (Cranes
& Forklift, Mining Equipment, and Smart Grid & Renewable Energy Storage): Global Opportunity
Analysis and Industry Forecast, 2019-2027
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