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Aircraft Micro Turbine Engine Market :
Turboshaft Industry Type to Rise at CAGR 8.7%
From 2021 - 2030 | AMR

OREGAON, PORTLAND, UNITED STATES, March 9, 2023 /EINPresswire.com/ -- The global aircraft
micro turbine engine market size was valued at $34.8 million in 2020, and is projected to reach
$75.9 million in 2030, registering a CAGR of 9.0%. Aircraft Micro Turbine Engine Market by Engine
Type (Turboshaft and Turbojet), Distribution Channel (OEM and Aftermarket), and Application
(Civil, Defense, and Others): Global Opportunity Analysis and Industry Forecast, 2021-2030

Rise in air passenger traffic across the globe and low operating and maintenance costs fuel the
global aircraft micro turbine engine market. On the other hand, high cost of micro turbine
engines hampers the market growth. On the contrary, rise in the procurement of military aircraft
during rise in geopolitical tensions creates lucrative opportunities.

Download Report Sample at https://www.alliedmarketresearch.com/request-sample/7569

COVID-19 scenario:

The COVID-19 pandemic leads to the implementation of strict lockdown measures, and
interruptions in the supply chain of materials around the globe.

The pandemic impacted the aviation sector in terms of logistics challenges and the supply-
demand gap.

The market players such as manufacturers reduced expansion and R&D investments to deal with
a reduction in revenue.

The COVID-19 outbreak led to flight cancellations and a ban on e-commerce services, leading to
a huge decline in commercial aviation and logistics activities.

Due to the lockdown, manufacturing facilities across the globe were partially or fully shut down.
The report segments the global aircraft micro turbine engine market on the basis of distribution
channel, engine type, application, and region.

Request for Customization at https://www.alliedmarketresearch.com/request-for-
customization/7569

Based on engine type, the turboshaft industry segment accounted for the largest market share
in 2020, contributing to around three-fifths of the total share, and is expected to maintain the
lead throughout the forecast period. The segment is estimated to witness the fastest CAGR of
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8.7% from 2021 to 2030. The report also covers the turbojet segment.

Based on distribution channels, the OEM segment contributed to the highest market share in
2020, attributing to more than half of the total market share, and is anticipated to dominate the
market during the forecast period. The segment is expected to manifest the fastest CAGR of
8.8% from 2021-2030. The report also analyzes the aftermarket segment.

Interested to Procure the Data? Inquire here at https://www.alliedmarketresearch.com/purchase-
enquiry/7569

Based on region, North America contributed to the highest share in 2020, holding more than
two-fifths of the total share, and is expected to maintain dominance during the forecast period.
The global aircraft micro turbine engine market across Asia-Pacific is anticipated to exhibit the
fastest CAGR of 9.1% during the forecast period.

Key players of the global aircraft micro turbine engine market analyzed in the research include
Elliott Company, AeroDesignWorks GmbH, General Electric Company, Kratos Defense & Security
Solutions, Inc., Honeywell International Inc., Micro Turbine Technology B.V., Sentient Blue
Technologies, PBS Group. a.s., Turbotech SAS, and Williams International.

About Allied Market Research

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.

AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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This press release can be viewed online at: https://www.einpresswire.com/article/621169056
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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