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Special Mission Aircraft Market 2031 Receives
a Rapid Boost in Economy due to High
Emerging Demands

The special mission aircraft market is segmented into application, platform, end-user and point of
sale.

PORTLAND, OR, UNITED STATES, March 10, 2023 /EINPresswire.com/ -- According to a new report
published by Allied Market Research, titled, “Special Mission Aircraft Market," The special mission
aircraft market was valued at $15.3 billion in 2021, and is estimated to reach $26.5 billion by
2031, growing at a CAGR of 5.9% from 2022 to 2031.
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In 2021, Asia-Pacific region is dominating the market in terms of revenue, followed by Europe,
North America, and LAMEA. Initiatives taken by the governments toward the modernization of
defense sector and rise in adoption of unmanned vehicles for various commercial applications in
the region are expected to propel the growth of the global special mission aircraft market during
the forecast period.

The special mission aircraft market is segmented into application, platform, end-user and point
of sale. The application segment is further divided as intelligence, surveillance, and
reconnaissance (ISR), command & control, communication & navigation, and others. By platform,
the market is classified into military aviation, commercial aviation, and unmanned aerial vehicle.
On the basis of end-user, it is divided into defense, commercial & civil, and space. By point of
sale, it is segmented into OEM, and aftermarket. By region, the market is analyzed across North
America, Europe, Asia-Pacific, and LAMEA.

There are prominent key factors that drive the growth of the special mission aircraft market such
as increase in demand for drones, rise in demand for industry-specific solutions, and rise in
spending to procure defense equipment globally. The market economy is also responsible for
the growth of the market. Emerging countries in the region, such as India and China, are
investing heavily in aerospace and defense industry, which is expected to provide lucrative
opportunities for the growth of the special mission aircraft industry.
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KEY FINDINGS OF THE STUDY

By application, the Intelligence, Surveillance, and Reconnaissance (ISR) segment is expected to
register a significant growth during the forecast period.

By platform, the military aviation segment is expected to register a significant growth during the
forecast period.

By end-user, the defense segment is projected to lead the global special mission aircraft
market.

By point of sale, the aftermarket segment is projected to lead the global special mission aircraft
market

Region-wise, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.

COVID-19 Scenario

The outbreak of COVID-19 has had harmed the global special mission aircraft market, owing to
the occurrence of lockdowns in various countries across the globe.

Lockdown resulted in the closure of various manufacturing facilities, including aircraft
manufacturing facilities, impacted the special mission aircraft industry growth.

In addition, all sorts of flight operations were canceled during the pandemic due to stringent
social distancing restrictions imposed by the government.

Furthermore, shortage of raw materials due to trade ban further aggravated the impact on the
market.
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This press release can be viewed online at: https://www.einpresswire.com/article/621370912

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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