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Air Conditioning System Market to Reach US$
160.2 Billion by 2028 | CAGR of 6.24%

SHERIDAN, WYOMING, UNITED STATES,
March 15, 2023 /EINPresswire.com/ --
According to the latest report by IMARC
Group, titled "Air Conditioning System
Market: Global Industry Trends, Share,
Size, Growth, Opportunity and Forecast
2023-2028," The global air conditioning
system market size reached US$ 111.1
Billion in 2022. Looking forward, IMARC
Group expects the market to reach US$
160.2 Billion by 2028, exhibiting a
growth rate (CAGR) of 6.24% during
2023-2028.
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An air conditioning system refers to a refrigeration machine that uses a compressor to remove
heat and moisture from the air in an enclosed space, replacing it with cooler air. This process is
designed to provide a comfortable indoor environment, particularly in areas with high
temperatures and humidity. The system is composed of several components, including a
compressor, a condenser, an evaporator, and a fan. It works by extracting heat and moisture
from the air inside a building and transferring it outside, providing a comfortable and controlled
environment. The AC system helps in increasing human efficiency, along with circulating filtered
air inside a confined space, by restraining the entry of dust particles or smoke. They are
commonly used in residential, commercial, and industrial settings to provide comfort and
improve air quality.

Request a Free PDF Sample of the Report: https://www.imarcgroup.com/air-conditioning-system-
market/requestsample

Global Air Conditioning System Market Trends:

The market is primarily driven by the significant growth in the construction industry. This can be
supported by the development of residential complexes, shopping malls, hospitals, hotels,
multiplexes, and auditoriums. Moreover, the Governments of various countries are focusing on
conducting numerous programs promoting the use of energy-efficient technologies and bringing
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about a reduction in energy consumption, thus creating a positive market outlook. Apart from
this, the continuous development of advanced technologies, such as smart thermostats, energy-
efficient systems, and new refrigerants, are providing a boost to the market. Furthermore, the
rising inclination of consumers toward energy-efficient systems and the growing popularity of
portable systems are impacting the market favorably.

Browse Full Report with TOC : https://www.imarcgroup.com/air-conditioning-system-market

Key Market Segmentation:
Top Air Conditioning System Companies Worldwide:

+ Carrier Corporation

+ DAIKIN INDUSTRIES, Ltd.

* Electrolux North America, Inc.
*+ Haier Group Corporation

+ Hitachi-Johnson Controls Air Conditioning Inc
* Lennox International Inc.

* LG Electronics Inc

* Midea Group Co., Ltd.

*+ Mitsubishi Electric Corporation
+ Panasonic Corporation

+ Samsung Electronics Co. Ltd.

Breakup by Product Type:

+ Unitary
+ Rooftop
* PTAC

+ Others

Breakup by Distribution Channel:

* Specialty Stores

« Supermarkets and Hypermarkets
* Online

*+ Others

Breakup by Technology:

* Inverter
* Non-lnverter


https://www.imarcgroup.com/air-conditioning-system-market

Breakup by End Use:

+ Residential
¢« Commercial
* Industrial

Regional Insights:

* North America (United States, Canada)

+ Europe (Germany, France, United Kingdom, Italy, Spain, Others)

Asia Pacific (China, Japan, India, Australia, Indonesia, Korea, Others)

« Latin America (Brazil, Mexico, Others)

Middle East and Africa (United Arab Emirates, Saudi Arabia, Qatar, Iraq, Other)

Browse More Research Reports:

* https://www.openpr.com/news/2725276/indian-fish-market-projections-price-analysis-and-
regional

* https://www.openpr.com/news/2725385/india-pharmaceutical-packaging-industry-projected-
fo-grow

* https://www.openpr.com/news/2763872/india-structured-cabling-market-demand-key-players-
swot

¢ https://www.openpr.com/news/2763934/india-veterinary-medicine-market-demand-key-

players-swot
* https://www.openpr.com/news/2763950/subscription-and-billing-management-market-
demand-key

3-065
s https://www.openpr.com/news/2766909/indian-textile-and-apparel-industry-to-reach-us-344-
1-billion

About Us:

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC's information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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This press release can be viewed online at: https://www.einpresswire.com/article/622306370

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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