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Tea market is a large and growing

industry, driven by factors such as

increasing health consciousness,

changing consumer preferences, and

rising demand from emerging

economies. Tea is a popular beverage,

consumed in various forms such as

black tea, green tea, herbal tea, and

others. The market is primarily driven

by the increasing demand for tea-based products due to their perceived health benefits. The

market is expected to continue to grow, driven by increasing consumer demand for healthier

beverage alternatives and rising awareness of the health benefits of tea.

Report Metrics:

Report Attribute - Details

Market Size - US$ 58.5 billion

CAGR - 6.6%

Base Year - 2020

Forecast Period – 2020 - 2029

Request Sample Pages:

https://www.prophecymarketinsights.com/market_insight/Insight/request-sample/572

Key Highlights:

•  In 2021, Society Tea intended to nearly double the share of value-added and specialty teas in

http://www.einpresswire.com
https://www.prophecymarketinsights.com/market_insight/Global-Tea-Market-By-Product-572
https://www.prophecymarketinsights.com/market_insight/Insight/request-sample/572


its total sales due to introducing new products in the category and expanding its footprint into

additional geographies.

•  D'Amazonia will release its inaugural Better Sleep Tea in February 2022. When it comes to

perceived discernment and creativity, many teas have spent the last few years playing second

fiddle to coffee. Unlike coffee, which has a plethora of range expansions based on anything from

component provenance and mixes indulgence to caffeine levels, drinking formats, and usage

circumstances, tea has primarily followed a more tranquil route, with few real innovation

highlights outside of matcha and green tea.

Analyst View:

Tea Market is growing due to rising demand for composites, which help to improve the strength

and stiffness of structural components such as nacelles and blades. Furthermore, these

composites provide longer and lighter edges, resulting in higher blade performance, projected to

move the target market forward. Moreover, the target market is developing due to increasing

demand for wind turbine composites from industrialists and operators. Again, the rising need

for renewable energy as traditional energy sources become scarce is raising the demand for

worldwide wind turbine composites.

Key Market Insights from the report:

Tea market accounted for US$ 58.5 billion in 2020 and is projected to register a moderate CAGR

of 6.6% over the forecast period. The market report has been segmented based on product type,

distribution channel, and region.

•  By product, the global tea market is bifurcated into black tea, green tea, fermented tea, herbal

tea, and others.

•  Distribution channels bifurcate the global tea market into hypermarkets/supermarkets,

specialist retailers, convenience stores, food service channels, and others.

•  By region, the Asia Pacific tea market is expected to account for a significant share in terms of

revenue in the global tea market over the forecast period, followed by other regions. Tea has

excellent anti-aging properties, increasing demand for tea in countries such as India and China.

This can be attributed to rising awareness regarding the health benefits of tea among

individuals.

Download PDF Brochure:

https://www.prophecymarketinsights.com/market_insight/Insight/request-pdf/572

Company Profiles:

Starbucks Corporation, Twining Crosfield and Company Ltd, Tata Global Beverages Limited,

Unilever PLC, Orientis Gourmet SAS, Unilever Overseas Holdings Limited, Associated British

Foods Plc, Wissotzky Tea (Israel) Ltd., Starbucks Corporation, and Nestlé S.A.

https://www.prophecymarketinsights.com/market_insight/Insight/request-pdf/572


For More Information or Query or Customization before buying, Visit at

https://www.prophecymarketinsights.com/market_insight/Insight/request-customization/572

Drivers and Restrains:

For companies and organisations looking to comprehend their clients, rivals, and the larger

market, market research is a crucial instrument. Nonetheless, the market research sector is

vulnerable to a variety of factors and restraints that can have an impact on its growth and

development, just like any other business.

Drivers:

•  Increasing competition: Businesses are looking to market research to help them achieve a

competitive advantage as competition in several industries heats up. It is anticipated that this

will continue to fuel demand for research services in the years to come.

•  Technological advancements: Technology development has made it possible for market

research to become more complex and efficient. This is increasing the need for research services

by enabling researchers to obtain and analyse data more rapidly and correctly.

•  Rising customer expectations: Businesses must comprehend customer wants and preferences

in order to be competitive as customers become increasingly discriminating and demanding.

This is increasing the need for research services that may aid companies in understanding their

clients.

Restrains:

•  Budget constraints: Market research may be pricey, especially for startups or companies

operating in undeveloped nations. This may act as a barrier to entry for some organisations and

restrain the market research industry's expansion.

•  Data privacy concerns: Particularly in light of recent data breaches and controversies, the

gathering and use of personal data is becoming a more delicate topic. As a result, market

research procedures are being examined more closely, which may restrict the kinds of data that

may be gathered and evaluated.

•  Lack of skilled professionals: A variety of abilities, including data analysis and report writing,

are needed for market research. Nonetheless, there is a lack of qualified workers in the sector,

particularly in some areas. Because of this, the market research industry may develop more

slowly and firms that need research services may pay more for such services.

Key Reasons to Purchase:

1.  Information: Reports frequently provide a variety of data about a certain topic, business, or

market. They can offer perceptions into patterns, figures, and other crucial information that can

guide decision-making.

2.  Analysis: Reports may also contain analysis of the information provided, which can aid the

https://www.prophecymarketinsights.com/market_insight/Insight/request-customization/572


reader in comprehending the data's implications and what they signify for their industry or

business.

3.  Expertise: Subject matter experts with in-depth knowledge and expertise in their fields

frequently write reports. Anyone looking to grasp a topic or sector more thoroughly may find this

expertise to be helpful.

4.  Competitive Advantage: A report may help people or companies achieve a competitive edge

by keeping them informed of the most recent trends and advancements in their field.

5.  Time-saving: It might take a lot of time to study and gather knowledge about a subject. A

report may be purchased so that people or organisations can get a thorough and well-

researched document that has already done a lot of the homework for them, saving them time

and money.

For people who want to learn more about a topic, industry, or market and who appreciate the

knowledge and expertise offered by a thorough, well-researched paper, purchasing a report may

generally be a reasonable investment.

Other Trending Reports:

•  Bubble Tea Market - By Ingredient (Black Tea, Green Tea, Oolong Tea, and White Tea), By Flavor

(Original, Coffee, Fruit, Chocolate, and Others), By Component (Flavor, Creamer, Sweetener,

Liquid, Tapioca pearls, and Others) and By Region (North America, Latin America, Europe, Middle

East, Asia Pacific, and Africa) - Trends, Analysis and Forecast till 2030

•  Coffee Creamer Market - By Product (Liquid and Powdered Form Creamer), By Application (Tea,

Coffee, Chocolate Based Drinks and Others), By End user (Household and Commercial), By

Region (North America, Europe, Asia Pacific, Latin America, and Middle East & Africa) - Trends,

Analysis and Forecast till 2029
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