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Grow Light Market Size 2023

The Grow Light Market size is expected to

be worth around USD 19.0 billion by

2032 from USD 4.8 billion in 2022,

growing at a CAGR of 14.7%

NEW YORK CITY, NEW YORK, UNITED

STATES, March 17, 2023

/EINPresswire.com/ -- Market.us is a

market intelligence company that has

recently released a new report “ Global

Grow Light Market 2023” which covers

a comprehensive study offering

concise and comprehensive

information on the market segments.

Emerging in Grow Light and market-driving factors will propel the decision-making process In

addition, market statistics information from 2015 to 2023, major market players, their company

profiles Geographical overview, market share, and segmentation of the Grow Light industry will

help readers plan their business strategies.

Largest and Fastest Growing Market:

The grow light market is one of the fastest-growing markets globally, with a high demand for

indoor farming and urban agriculture. The growing need for year-round farming and the

increasing adoption of LED technology in grow light systems are driving the market's growth. LED

grow lights offer higher energy efficiency, longer lifespan, and better control over the light

spectrum, resulting in better plant growth and yield. Additionally, the legalization of cannabis in

various countries has also contributed to the growth of the grow light market. However, the high

cost of LED grow lights and the lack of awareness regarding their benefits among farmers in

developing economies may hinder the market's growth. The North American region is the largest

market for grow lights due to the legalization of cannabis in several states and the increasing

adoption of vertical farming practices.

The TOP key market players listed in the report with their sales, revenues, and strategies are

http://www.einpresswire.com
https://market.us/report/grow-light-market/


AeroFarms, Royal Philips, General Electric, Osram Licht, Gavita Holland, Lumigrow, Heliospectra,

Iwasaki Electric, Illumitex, Hortilux Schreder, Sunlight Supply

Segment by Type

High Intensity Discharge (HID)

LED

Fluorescent

Plasma

Segment by Application

Indoor Farming

Vertical Farming

Commercial Greenhouse

To get a detailed analysis of other segments, Request For Sample

Report: https://market.us/report/grow-light-market/request-sample

Market dynamics:

Increasing demand for indoor farming and urban agriculture: With the growing need for year-

round farming, there is a significant demand for grow lights that can provide artificial lighting to

plants. Urban agriculture is also becoming more popular, especially in densely populated areas

where space for traditional farming is limited.

Advancements in LED technology: LED technology is becoming increasingly popular in grow

lights due to its energy efficiency, long lifespan, and better control over the light spectrum. LED

grow lights are more expensive upfront but can save money in the long run due to their energy

efficiency and durability.

Legalization of cannabis: The legalization of cannabis in various countries has contributed

significantly to the growth of the grow light market. With the increasing demand for high-quality

cannabis, there is a need for efficient and effective grow lights that can provide optimal lighting

conditions for the plants.

High cost of LED grow lights: Although LED grow lights are energy-efficient and have a longer

lifespan, they can be more expensive upfront compared to traditional grow lights. This high cost

may deter some farmers from adopting LED grow lights, especially in developing economies.

Lack of awareness: In developing economies, there may be a lack of awareness regarding the

benefits of LED grow lights compared to traditional grow lights. This lack of awareness may

hinder the growth of the grow light market in these regions.

https://market.us/report/grow-light-market/request-sample


Geographical factors: The North American region is currently the largest market for grow lights

due to the legalization of cannabis in several states and the increasing adoption of vertical

farming practices. The Asia-Pacific region is also expected to witness significant growth in the

grow light market due to the increasing demand for food and the need for year-round farming.

Key Benefits for Stakeholders:

Increased yield and quality: Grow lights provide artificial lighting to plants, which can help

increase yield and improve the quality of crops. This is especially important for crops like

cannabis, which require specific light conditions for optimal growth and yield.

Year-round farming: With the use of grow lights, farmers can grow crops year-round, regardless

of the season or weather conditions. This can help increase production and ensure a steady

supply of fresh produce.

Energy efficiency: LED grows lights are highly energy-efficient and can save farmers money on

their electricity bills in the long run. This is especially important for large-scale operations where

energy costs can be a significant expense.

Sustainability: Indoor farming with grow lights can be a more sustainable option compared to

traditional outdoor farming methods. It can reduce the need for pesticides and herbicides,

decrease water usage, and minimize the impact of climate change on crop production.

Technological advancements: The grow light market is constantly evolving, with new

technological advancements such as smart grow lights that can be controlled remotely through a

mobile app. This can help farmers monitor and adjust lighting conditions to optimize plant

growth.

Economic benefits: The growth of the grow light market can also provide economic benefits,

such as job creation and increased revenue for businesses involved in the production and

distribution of grow lights and related products.

Complete the Report to read the analyzed strategies adopted by the top vendors either to retain

or gain market share: https://market.us/purchase-report/?report_id=46765

Recent development:

Increasing adoption of smart grow lights: Smart grow lights are becoming more popular in the

market, with features such as remote control, timers, and sensors. This technology allows for

more precise control of lighting conditions and can help farmers optimize crop growth and

yield.

https://market.us/purchase-report/?report_id=46765


Development of hybrid grow lights: Hybrid grows lights, which combine LED and other lighting

technologies, are being developed to provide better coverage and a wider range of light spectra.

These grow lights can provide optimal lighting conditions for different stages of plant growth and

can improve overall crop quality and yield.

Growth of vertical farming: Vertical farming, which involves stacking layers of plants in a

controlled environment, is becoming more popular due to the increasing demand for food and

the limited availability of land for traditional farming. Grow lights are an essential component of

vertical farming systems, and the growth of this market is driving the demand for grow lights.

Increasing investments in R&D: Many companies in the grow light market are investing in

research and development to improve the efficiency and effectiveness of their products. This

includes developing new lighting technologies and improving the design and functionality of

existing products.

Partnerships and collaborations: Many companies in the grow light market are forming

partnerships and collaborations to expand their product offerings and reach new markets. For

example, in 2021, Signify, a leading provider of grow lights, announced a partnership with Arize, a

company that develops horticultural lighting solutions, to expand its product portfolio and reach

new customers.

Notable Features of the Global Grow Light Market Report

1. The current size of the global Grow Light market, both on the regional and country levels.

2. In-depth knowledge of the factors triggering the growth of the global Grow Light market.

3. Isolation of the market with respect to distinctive portions such as Grow Light product type,

end-use applications, and region.

4. The development of the Global Grow Light Market with projections for individual fragments.

5. The futuristic outlook of the Global Grow Light Market with standard patterns and leading

opportunities.

6. The study of the attractive region of the market with respect to the sales of Grow Light.

Key questions answered in the Grow Light sector

1. Who are the traders, distributors, and dealers in the Grow Light market?

2. What are sales and price analyses of top manufacturers in the Grow Light market?



3. What are the Grow Light Market Opportunities?

4. What are the key factors driving the global Grow Light industry?

5. Who are the top players in the Grow Light Industry?

6. What are the sales, revenues, and prices of each type?

About Us

Market.US (Powered by Prudour Private Limited) specializes in in-depth market research and

analysis and has been proving its mettle as a consulting and customized market research

company, apart from being a much sought-after syndicated market research report-providing

firm. Market.US provides customization to suit any specific or unique requirement and tailor-

makes reports as per request. We go beyond boundaries to take analytics, analysis, study, and

outlook to newer heights and broader horizons. 
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