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Processed Meat Market Drivers Shaping
Future Growth, Revenue USD 497.1 Billion by
2030 | CAGR 4.8%

The global processed meat industry was
estimated at $319.6 billion in 2020, and

is anticipated to hit $497.1 billion by | .
2030, registering a CAGR of 4.8% . AI I I ed
PORTLAND, OREGON, UNITED STATES, M a r ket

March 18, 2023 /EINPresswire.com/ --

Rapid urbanization, high-end R h
technological advancements that ese a rC
facilitate transportation, and increasing
penetration of retail chains in the
emerging markets drive the growth of
the global processed meats market

Drivers, restraints, and opportunities-

Rapid urbanization, high-end technological advancements that facilitate transportation, and
increasing penetration of retail chains in the emerging markets drive the growth of the global
processed meats market. On the other hand, the carcinogenic content in processed meat
hampers the growth to some extent. However, rise in preference for organic meat is projected to
create lucrative opportunities in the sector.
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Key players in the industry-

Cargill

Tyson Foods, Inc.
Incorporated

Hormel Foods Corporation
OSI Group

JBS S.A.

Koch Foods, LLC.
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Perdue Farms, Inc.
Smithfield Foods, Inc.
American Foods Group, LLC.
Swiss Meat & Sausages Co.
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COVID-19 scenario-

Hotels, restaurants, and cafes play an important role in the distribution channel of the processed
meat market. But, the global lockdown, especially during the initial phase of the pandemic,
disrupted the entire supply chain, thereby impacted the processed meat market negatively.
Dine-in facilities were limited for customers at the restaurant chains. The cafes were completely
closed, while the hotels were closed owing to travel restrictions. These factors affected the
market significantly.

However, as the global situation is getting better, the market is anticipated to recoup soon.

The poultry segment to retain the lion's share-

On the basis of meat type, the poultry segment held the major share in 2020, garnering around
two-fifths of the global processed meat market, due to the presence of higher protein content in
the items. The pork segment, on the other hand, is expected to register the fastest CAGR of 5.1%
throughout the forecast period. This is because processed pork meat has prolonged shelf life
and offers high convenience to the consumers.

The frozen segment to dominate by 2030-

On the basis of product type, the frozen segment contributed to the lion's share in 2020, holding
more than two-thirds of the global processed meat market. Growing need to increase the shelf
life of frozen meat products propels the growth of the segment. However, the canned segment is
projected to manifest the fastest CAGR of 5.9% from 2021 to 2030, due to increasing demand for
convenience food products.
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North America held the major share in 2020-

By region, the market across North America dominated in 2020, garnering nearly two-fifths of
the global processed market. Higher demand for ready-to-cook and ready-to-eat food products
in the region boosts the market growth. Simultaneously, the Asia-Pacific region is expected to
cite the fastest CAGR of 6.9% throughout the forecast period. This is attributed to rapid
urbanization, rise in disposable income, and growing penetration of e-commerce in the region.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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