
Cooking Oil Market is expected to grow at a
significant CAGR of 4.4%

cooking oil market size 2023

The global cooking oil market size was

valued at USD 77.6 billion in 2022 and is

projected to reach USD 119.4 billion by

2032, at a CAGR of 4.4%.
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/EINPresswire.com/ -- Market

Overview:

The global cooking oil market size was

valued at USD 77.6 billion in 2022 and

is projected to reach USD 119.4 billion

by 2032, at a CAGR of 4.4% during the

forecast period. The market is driven

by the increasing demand for healthier cooking oils, rising disposable incomes, and changing

dietary habits.

Key Takeaways:

The global cooking oil market is expected to grow at a CAGR of 4.4% during the forecast period,

from 2022 to 2032.

Asia-Pacific region is the largest market for cooking oil, followed by Europe and North America.

Palm oil is the most widely used cooking oil in the world, followed by soybean oil and canola oil.

The demand for healthier cooking oils such as olive oil, avocado oil, and coconut oil is increasing

due to their health benefits.

The increasing awareness about the harmful effects of trans fats is driving the demand for

healthier cooking oils.

To get a detailed analysis of other segments, Request For Sample Report:

https://foodnbeveragesmarket.com/report/cooking-oil-market/#requestForSample

Drivers:

http://www.einpresswire.com
https://foodnbeveragesmarket.com/report/cooking-oil-market/
https://foodnbeveragesmarket.com/report/cooking-oil-market/#requestForSample


Increasing demand for healthier cooking oils due to rising health concerns among consumers.

Changing dietary habits and increasing demand for ethnic foods.

Growing awareness about the harmful effects of trans fats.

Rising disposable incomes and increasing urbanization.

Restraints:

Fluctuations in the prices of raw materials.

Availability of substitutes such as margarine and butter.

Concerns about the environmental impact of palm oil production.

Opportunities:

Growing demand for organic and natural cooking oils.

Increasing demand for plant-based cooking oils.

Emerging markets such as Asia-Pacific and Latin America present significant growth

opportunities.

The Complete Report to read the analyzed strategies adopted by the top vendors either to retain

or gain market share: https://foodnbeveragesmarket.com/purchase-

report/?reportId=134173&licenseType=single_user&action=Purchase+Report

Challenges:

Stringent regulations regarding the labeling and packaging of cooking oils.

Increasing competition from local and regional players.

Growing concerns about the health effects of high consumption of cooking oils.

Recent Developments:

In November 2021, Cargill launched a new line of plant-based cooking oils made from canola,

soybean, and sunflower oils.

In October 2021, Bunge launched a new range of omega-3 canola and soybean oils in the United

States.

In August 2021, Archer Daniels Midland Company announced the acquisition of Sojaprotein, a

Serbian-based soy processing company, to expand its plant-based protein offerings.

In May 2021, Wilmar International, a Singapore-based agribusiness company, announced plans

to build a new palm oil refinery in East Java, Indonesia, to expand its presence in the Asia-Pacific

region.

https://foodnbeveragesmarket.com/purchase-report/?reportId=134173&amp;licenseType=single_user&amp;action=Purchase+Report
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Contact our Market Specialist Team:

Global Business Development Teams - Market.us

Market.us (Powered By Prudour Pvt. Ltd.)

Send Email: inquiry@market.us

Address: 420 Lexington Avenue, Suite 300, New York City, NY 10170, United States

Tel: +1 718 618 4351

Website: https://market.us

Stefen Marwa

Prudour Pvt Ltd

+1 718-618-4351

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

Other

This press release can be viewed online at: https://www.einpresswire.com/article/622953583

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://market.us
http://www.einpresswire.com/contact_author/3989392
https://www.facebook.com/market.usreports/
https://twitter.com/Markets_us
https://www.linkedin.com/company/markets-us/
https://www.pinterest.com/marketusreports/
https://www.einpresswire.com/article/622953583
https://www.einpresswire.com/editorial-guidelines

