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growth wherein dimethyl phosphate-based corrosion inhibitors are widely used for corrosion

resistance purposes in under-hood parts, vehicle bodies 

PORTLAND, OREGON, UNITED STATES, March 20, 2023 /EINPresswire.com/ -- Allied Market

Research published a report, titled, "Dimethyl Phosphate Market by Type (95%, 98%), by

Application (Agrochemicals, Corrosion Inhibitor, Petroleum Additive, Others): Global Opportunity

Analysis and Industry Forecast, 2021-2031". According to the report, the global dimethyl

phosphate industry generated $2.2 billion in 2021, and is anticipated to generate $3.9 billion by

2031, witnessing a CAGR of 5.7% from 2022 to 2031.

Request PDF Brochure: https://www.alliedmarketresearch.com/request-sample/32266

Prime determinants of growth

An increase in the young population, adoption of western culture, and rise in fashion

consciousness among individuals of both developed and developing economies drive the growth

of the global dimethyl phosphate market. However, the lack of awareness and benefits regarding

use of dimethyl phosphates, fluctuations in the prices and unavailability of raw materials restrict

the market growth. Moreover, growth and expansion of the agricultural industry especially in

developing economies coupled with increasing personal disposable income present new

opportunities in the coming years. 

Covid-19 Scenario

The outbreak of the Covid-19 pandemic had a negative impact on the global dimethyl phosphate

market, owing to the disruptions in the supply chain for various chemical and industrial

products.

The COVID-19 resulted in the shutdown of various chemical manufacturing plants for a long

period, especially in Europe and Asia-Pacific, owing to which, manufacturers had faced shortages

in labor units, and production losses.

However, the consumption of fruits and vegetables had increased during COVID-19 owing to the

health benefits associated with them. Dimethyl phosphate is used as an excellent source of

fertilizer which helps in maintaining crop productivity during natural calamities. Thus, a rise in

http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/32266


demand for fruits and vegetables boosted the growth of the dimethyl phosphate market to

some extent and is expected to provide growth during the forecast period. 

The 98% segment to maintain its leadership status throughout the forecast period

Based on type, the 98% segment held the highest market share in 2021, accounting for nearly

three-fifths of the global dimethyl phosphate market, and is estimated to maintain its leadership

status throughout the forecast period. This segment is projected to manifest the highest CAGR of

5.9% from 2022 to 2031. Factors such as the rise in urbanization, increased focus on the

agriculture sector and others are key market trends responsible for the surge in demand for

dimethyl phosphate purity, 98.0% in the agriculture sector where it acts an as a good source of

fertilizer that helps in increasing the crop yield.  

Procure Complete Report (228 Pages PDF with Insights, Charts, Tables, and Figures) @

https://bit.ly/3XXzbO2

The agrochemicals segment to maintain its leadership status throughout the forecast period

Based on application, the agrochemicals segment held the highest market share in 2021,

accounting for nearly half of the global dimethyl phosphate market, and is estimated to maintain

its leadership status throughout the forecast period. The production rate for pesticides has

increased across the globe. For instance, according to an article published by Down-to-Earth in

February 2020, the global pesticide production rate is projected to reach a value of $31.6 billion

by 2024, growing at a compound annual growth rate of 8.1% from 2019 to 2024. This is expected

to increase the potential sales of dimethyl phosphate during the forecast period. However, the

corrosion inhibitor segment is projected to manifest the highest CAGR of 6.0% from 2022 to

2031. Factors such as a rise in disposable income coupled with increasing penetration of original

equipment manufacturers (OEMs) have led the automotive sector to witness significant growth

wherein dimethyl phosphate-based corrosion inhibitors are widely used for corrosion resistance

purposes in under-hood parts, vehicle bodies, and others.   

Asia-Pacific to maintain its dominance by 2031

Based on region, Asia-Pacific held the highest market share in terms of revenue in 2021,

accounting for more than two-fifths of the global dimethyl phosphate market, and is likely to

dominate the market during the forecast period. This region is expected to witness the fastest

CAGR of 6.4% from 2022 to 2031. The utilization of dimethyl phosphate in sectors such as

agriculture, oil & gas, textile, and others is the major key market trend in the Asia-Pacific region.

Leading Market Players: -

BLDpharm,

Clearsynth,

https://bit.ly/3XXzbO2


AccuStandard, Inc.,

Merck KGaA,

Lanxess,

Fisher Scientific,

Alfa Chemistry,

Biosynth,

Toronto Research Chemicals,

Otto Chemie Pvt. Ltd.

Want to Access the Statistical Data and Graphs, Key Players' Strategies:

https://www.alliedmarketresearch.com/dimethyl-phosphate-market/purchase-options

About Us

Allied Market Research (AMR) is a market research and business-consulting firm of Allied

Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business

solutions, consulting services, and insights on markets across 11 industry verticals. Adopting

extensive research methodologies, AMR is instrumental in helping its clients to make strategic

business decisions and achieve sustainable growth in their market domains. We are equipped

with skilled analysts and experts, and have a wide experience of working with many Fortune 500

companies and small & medium enterprises.

Allied Market Research

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/623245029

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.alliedmarketresearch.com/dimethyl-phosphate-market/purchase-options
http://www.einpresswire.com/contact_author/3991469
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/623245029
https://www.einpresswire.com/editorial-guidelines

