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Modular Inverter Market estimated to

surpass US$ 33.3 billion by 2031

OREGON, PORTLAND, UNITED STATES,

March 23, 2023 /EINPresswire.com/ -- 

Modular Inverter Market Overview

According to a new report published by

Allied Market Research, the modular

inverter market size was valued at

$16.8 billion in 2022 and is estimated

to reach $33.3 billion by 2031, growing

at a CAGR of 8% from 2022 to 2031.

The key players operating in the modular inverter are Eaton Corporation, Eagle Eye Power

Solutions, BENNING Elektrotechnik und Elektronik GmbH & Co. KG, AEG Power Solutions,

Sungrow Power Supply Co., Ltd., Shenzhen Pulsen technology, TDK Electronics AG, PRAG,

Shenzhen Bwitt Power Co., Limited, and CE+ T Power.

Get a PDF brochure for Industrial Insights and Business Intelligence:

https://www.alliedmarketresearch.com/request-sample/47919

Modular inverters are devices or equipment that produce pure sine wave output. From

component to system, modularization uniqueness is one of a kind in the industry. The modular

design realizes the plug-and-play function, reducing the maintenance time and even allowing

implementation without professionals.

The modular inverter market trends are attributed to increased demand from the solar energy

sector and increased investment in product development. They help in monitoring and

controlling the entire photovoltaic system.

It exceedingly reduces generation loss as the remaining module continues operation when a

single module fails. Because their modularity makes them easy to maintain and repair, modular
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inverters also tend to have a longer lifespan than inverters that feature integrated parts.

The inverters may be manufactured to offer the same lifespan, but the hassle-free repair of

modular models makes it easy to keep them in service for extended periods of time.

The modular inverter industry is witnessing a significant boost in its demand. This can be

attributed to the growing industrial and telecommunications sectors where uninterrupted power

supply is of high importance.

It also has a facility for protecting the network against overloading. It also has the great

advantage of mains-independent backup systems, switching from mains to emergency power

within a few milliseconds in the event of a power failure - for an uninterrupted power supply.

North America dominated the modular inverter market and is expected to grow at a high CAGR

during the forecast period.

Buy This Report (198 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/3z0oDne

By type, the compact modular inverter is projected to grow at the highest CAGR during the

modular inverter market forecast period.

By application, the industrial segment dominated the modular inverter market share by more

than 45.0% in 2021.

Modular inverters able manufacturers to attain that continuity and thus aids in preventing huge

losses. however, high installation costs discourage and sometimes lead to manufacturers opting

for alternative or cheaper products available in the market and thus overall acts as a restraining

factor for the modular inverter market growth.

Offering a wide range of solutions and services, Sungrow is committed to providing clean power

for all and is steadfast in its efforts to become the global leader in clean power conversion

technology.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/47919

Sungrow launched the "1+X" Modular Inverter, which is expected to lead the next-generation

inverter designation for utility-scale solar plants, significantly streamlining O&M and

guaranteeing favorable yields for applications.

Related Reports:-

Solar EV charging Market by Charging Level (Level 2, Level 3 (DC Fast Charging), Level 1), by

https://www.globenewswire.com/en/news-release/2023/03/01/2618351/0/en/Modular-Inverter-Market-Is-Expected-to-Generate-33-3-Billion-by-2031-Allied-Market-Research.html
https://bit.ly/3z0oDne
https://www.alliedmarketresearch.com/purchase-enquiry/47919


System (Off Grid, On Grid), by Application (Private EV Charger, Public EV Charger): Global

Opportunity Analysis and Industry Forecast, 2021-2031

https://www.alliedmarketresearch.com/solar-ev-charging-market-A53650

Stationary Fuel Cell Market by Capacity (Less than 1kW, 1 KW to 5kW, 5kW to 250kW, 250kW to

1MW, More than 1MW), by Type (Proton Exchange Membrane Fuel Cell (PEMFC), Phosphoric Acid

Fuel Cell (PAFC), Molten Carbonate Fuel Cell (MCFC), Solid Oxide Fuel Cell (SOFC), Direct Methanol

Fuel Cell (DMFC), Others), by Application (Combined Heat and Power (CHP), Prime Power,

Uninterrupted Power Supply (UPS), Others), by End-Use Industry (Transportation, Defense, Oil

and Gas, Utilities, Others): Global Opportunity Analysis and Industry Forecast, 2021-2031

https://www.alliedmarketresearch.com/stationary-fuel-cell-market-A07838

Solar (PV) Inverter Market by Product Type (Central Inverter, String Inverter, and Micro Inverter),

Connection Type (On-grid and Off-grid), Phase (Single-Phase and Three-Phase), and End User

(Residential, Commercial & Industrial, and Utilities): Global Opportunity Analysis and Industry

Forecast, 2021-2030

https://www.alliedmarketresearch.com/pv-inverters-market-A10500

David Correa

Allied Analytics LLP

+1-800-792-5285

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/623827148

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.alliedmarketresearch.com/solar-ev-charging-market-A53650
https://www.alliedmarketresearch.com/stationary-fuel-cell-market-A07838
https://www.alliedmarketresearch.com/pv-inverters-market-A10500
http://www.einpresswire.com/contact_author/3998378
https://www.einpresswire.com/article/623827148
https://www.einpresswire.com/editorial-guidelines

