
MICE Industry Market Valuation Worth
$1,337.4 Billion by 2028, At 21.3% From 2021-
2028

Mice Industry.

In 2020, the U.S. was the most prominent

market in North America, and is

projected to reach $109.1 billion by 2028,

5933 NE WIN SIVERS DRIVE,

PORTLAND, OR, UNITED STATES, March

25, 2023 /EINPresswire.com/ -- Allied

Market Research published a report,

titled, "MICE Industry by Event Type

(Meetings, Incentives, Conventions,

and Exhibitions) - Global Opportunity

Analysis and Industry Forecast,

2017–2025." The report provides a

detailed analysis of the top investment

pockets, top winning strategies, drivers & opportunities, market size & estimations, competitive

landscape, and changing market trends. The global MICE industry contributed $805 billion in

2017, and is expected to reach $1,439 billion by 2025, growing at a CAGR of 7.6% from 2018 to

2025.

In 2020, the U.S. is projected

to reach $109.1 billion by

2028, growing at a CAGR of

22.9% during the forecast

period.”

Aniket Kadam

Get Free Sample Report PDF:

https://www.alliedmarketresearch.com/request-

sample/2433

Surge in globalization of businesses, increase in SMEs

across the world, and growth of travel & tourism industry

propel the growth of the industry. However, increase in

social and geopolitical uncertainty and high cost of

operation related to MICE events restrain the growth in the market. On the other hand, rise in

infrastructural investments and technological advancements create new opportunities in the

industry.

Fast-paced growth in the travel & tourism industry, surge in globalization, increase in the number

http://www.einpresswire.com
https://www.alliedmarketresearch.com/MICE-industry-market
https://www.alliedmarketresearch.com/request-sample/2433
https://www.alliedmarketresearch.com/request-sample/2433


of SMEs, and rise in disposable income fuel the global MICE market. On the other hand, high

operational cost of conducting MICE events and increase in geopolitical and social uncertainties

hamper the market growth. On the contrary, technological developments and infrastructural

investments create lucrative business opportunities.

The global MICE industry is segmented on the basis of event type and region. Depending on

event type, it is divided into meeting, incentive, convention, and exhibition. The market is

analyzed across North America, Europe, Asia-Pacific, Latin America, Middle East, and Africa to

understand its regional trends. The report highlights the drivers, restraints, opportunities, and

growth strategies adopted by the key players to understand the dynamics and potential of the

market. Key players operating in the global MICE industry are also profiled to provide a

competitive landscape of the market.

Procure Complete Report (248 Pages PDF with Insights, Charts, Tables, and Figures):

https://www.alliedmarketresearch.com/checkout-final/a2387716d01e51cc8e88e31ffb2e85a3

Based on event type, the meetings segment held the major market share in 2017, accounting for

more than three-fifths of the total share. This is due to better infrastructure and the trend of

organizing hybrid meetings that involves the usage of various meeting and social media apps.

On the other hand, the incentives segment is expected to register the highest growth rate, with a

CAGR of 8.1% from 2018 to 2025, owing to focus of companies in developing countries on

offering complete packages and comprehensive experience rather than only hotel rooms.

Moreover, they offer concessions and add-ons, which in turn, supplements growth for the

segment. The research also analyzes conventions and exhibitions.

Based on region, Europe, followed by Asia-Pacific and North America, contributed to the highest

share in 2017, holding more than two-fifths of the total share, and is expected to maintain

dominance during the forecast period. The global MICE market across Middle East is anticipated

to exhibit the fastest CAGR of 25.3% during the forecast period. Asia-Pacific is expected to

witness the highest growth rate of 8.6% during the forecast period. This region is significantly

driven by emerging countries such as Singapore, China, and India.

Major players operating in the MICE industry are Maritz, BI Worldwide, Ltd., ITA Group, Inc,

One10, LLC, Meetings and Incentives Worldwide, Inc. (M&IW), Creative Group, Inc., ACCESS

Destination Service, 360 Destination Group, CSI DMC, Carlson Wagonlit Travel, IBTM, BCD Group,

Cievents, ATPI Ltd, Conference Care Ltd, the Freeman Company, and the Interpublic Group of

Companies, Inc.

Key benefits for stakeholders:

○ The report provides an extensive analysis of the current & emerging trends and opportunities

in the global MICE Industry.

○ It provides detailed qualitative and quantitative analysis of current trends and future

https://www.alliedmarketresearch.com/checkout-final/a2387716d01e51cc8e88e31ffb2e85a3


estimations that assists to evaluate the prevailing market opportunities.

○ Comprehensive analysis of factors that drive and restrict the growth of the market is

provided.

○ Extensive analysis of the market is conducted by following key product positioning and

monitoring the top competitors within the market framework.

○ The report provides extensive qualitative insights on the potential and niche segments or

regions exhibiting favorable growth.

Enquire before buying: https://www.alliedmarketresearch.com/purchase-enquiry/2433 

Reasons to buy:

○ Procure strategically important competitor information, analysis, and insights to formulate

effective R&D strategies.

○ Recognize emerging players with potentially strong product portfolio and create effective

counter-strategies to gain competitive advantage.

○ Classify potential new clients or partners in the target demographic.

○ Develop tactical initiatives by understanding the focus areas of leading companies.

○ Plan mergers and acquisitions meritoriously by identifying Top Manufacturer.

○ Develop and design in-licensing and out-licensing strategies by identifying prospective partners

with the most attractive projects to enhance and expand business potential and Scope.

○ Report will be updated with the latest data and delivered to you within 2-4 working days of

order.

○ Suitable for supporting your internal and external presentations with reliable high-quality data

and analysis.

○ Create regional and country strategies on the basis of local data and analysis.

Read More Trending "AMR Exclusive Insights:

○ Asia-Pacific MICE Industry is expected to grow at a CAGR of 8.6%

○ Music Event Market is projected to reach $481.4 billion by 2031

○ Europe Events Market is projected to reach $123.9 billion by 2030

https://www.alliedmarketresearch.com/europe-events-market-A15957

○ Sports Events Market is projected to reach $609.07 billion by 2031

https://www.alliedmarketresearch.com/sports-events-market-A16874

○ Sports Training Market is projected to reach $18.85 billion by 2031

https://www.alliedmarketresearch.com/sports-training-market-A16942

○ Lottery Market is projected to reach $430.4 billion by 2031

https://www.alliedmarketresearch.com/purchase-enquiry/2433
https://www.alliedmarketresearch.com/asia-pacific-MICE-industry-market
https://www.alliedmarketresearch.com/music-event-market-A08029
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https://www.alliedmarketresearch.com/online-lottery-market-A14339

○ Amusement Parks Market Analysis, Segments, Growth and Value Chain 2020-2027

https://www.alliedmarketresearch.com/amusement-parks-market-A07666
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