ﬁPREsswiRE

[Latest] Global High Strength Concrete Market

Size, Forecast, Analysis & Share Surpass US$
507.9 Bn By 2030, At 5% CAGR

The High Strength Concrete Market was at
US$ 126.56 Bn in 2021 and is growing to
approx US$ 507.9 Bn by 2030, with a
CAGR growth of 5% between 2022 and
2030.
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AUSTIN, TEXAS, UNITED STATES, March
28, 2023 /EINPresswire.com/ --
According to the study, The Global High
Strength Concrete Market was
estimated at USD 126.56 Billion in 2021
and is anticipated to reach around USD
507.9 Billion by 2030, growing at a CAGR of roughly 5% between 2022 and 2030.
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Get a sample of the report: https://www.custommarketinsights.com/request-for-free-
sample/?reportid=19826

“ High Strength Concrete Market: Overview

The Global High Strength

Concrete Market was High-strength concrete is defined as concrete with a

estimated at USD 126.56 specified compressive strength of 55 MPa (8000 psi) or
Billion in 2021 and is ' higher. It has a compressive strength of over 69 MPa
(10,000 psi) and is routinely produced daily. It has many

anticipated to reach around , , . , ,
USD 507.9 Billion by 2030 vital attributes, widely preferred in various end-use

growing at a CAGR of industries. For instance, it has high sttjength and resilience
roughly 5% between 2022 compargd to én average concert and is reS|st§nt to |
and 2030" uncertain environmental factors. As a result, it has a wide
range of applications in various end-use industries,
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including building & construction, residential, commercial,

and others.
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The high strength concrete is a very agile material and makes the building structure less porous,
which increases the bond strength and also helps in lowering the construction time and reducing
costs owing to which it is widely used in the repair and construction activity. In response to this,
increasing demand from the building & construction sector is one of the critical factors
responsible for the growth of the global high-strength concrete market.

Report URL: : https://www.custommarketinsights.com/report/high-strength-concrete-market/
Key Insights:

A) As per the analysis shared by our research analyst, the High Strength Concrete market is
estimated to grow annually at a CAGR of around 5% over the forecast period (2022-2030).

B) In terms of revenue, the High Strength Concrete market size was valued at around USD 126.56
Billion in 2021 and is projected to reach USD 507.9 Billion by 2030. Due to a variety of driving
factors, the market is predicted to rise at a significant rate.

C) Unfamiliarity with making high-strength concrete technology and lack of awareness regarding
high-strength concrete methods and techniques will affect the overall market growth.

D) High strength is preferred over conventional concrete material due to its low volatile organic
content. Therefore, high-strength concrete is used extensively in the bridges and construction
sector as it is resistant to corrosion, scratch, and chemical spill and possesses high strength. For
instance, according to an article published by Invest India in the year July 2022, the construction
industry is expected to reach $1.4 trillion by 2025.

E) The high installation and machine costs will be challenging in the high-strength concrete
market. In response to this, the need for more skilled labour and technical knowledge regarding
the installation of the shotcrete technique will restrain the overall market.
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Regional Landscape

Asia-Pacific is the dominant region in the high-strength concrete market and accounts for 35%.
Countries such as China, India, Japan, and other countries are declared densely populated, which
in turn leads to a rise in the demand for building and construction activity. This factor is expected
to be one of the key drivers responsible for market growth. According to data published by
Invest India in September 2022, cement production (weight: 5.37 %) increased by 2.1 % in July
2022 over July 2021. Its cumulative index increased by 13.3 % from April to July 2022-23 over the
corresponding period of the previous year. This factor is anticipated to drive the market in the
Asia-Pacific region.

Moreover, China's bridge, tunnel, and construction activity are expected to grow at a rapid pace
owing to the rapid increase in population, industrialization, urbanization, and government


https://www.custommarketinsights.com/report/high-strength-concrete-market/
https://www.custommarketinsights.com/press-releases/high-strength-concrete-market-size/

support for the construction sector has spurred the overall market growth. For instance,
according to an article published by IBIS World in the year March 2022, the bridge, tunnel, and
subway construction industry in China has been multiplying over the past five years, where
industry revenue is expected to rise at an annualized 9.7% over the five years through 2022. In
addition, Industry firms are set to generate $1.6 trillion in 2022. The industry is generally
profitable as the government controls many construction enterprises, particularly large-scale
firms, and assists firms with various preferable policies

Get a sample of the report: https://www.custommarketinsights.com/request-for-free-
sample/?reportid=19826

Key Players

BASF SE

CEMEX SAB DE C.V.

Ultratech Cement Ltd

ACC Limited

Clayton Block Co.

Godrej & Boyce Mfg. Co. Limited
S. Concrete Inc.

Gulf Precast Concrete Co. LLC
LafargeHolcim

Sakrete

Sika AG

TAKTL

Tarmac

The Quikrete Companies

The High Strength Concrete Market is segmented as follows:
By Product Type

Ready-mix/Pre-mix
Precast concrete
On-site

By Application

Underground construction

Inground swimming pool Commercial
Residential

Infrastructure

Other Applications
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By Geography
North America

The USA
Canada
Mexico
Europe

The UK
Germany
France

Italy

Russia

Rest of Europe

Asia Pacific

China

India

Japan

South Korea
Malaysia
Philippines

Rest of Asia-pacific

Latin America

Brazil

Rest of Latin America
Middle East and Africa

GCC

North Africa

South Africa

Rest of Middle East & Africa
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Take a Look at our other Reports:

Global Cold Storage Market 2022-2030 : https://www.custommarketinsights.com/report/cold-
storage-market/
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Global Breast Cancer Diagnostics Market 2022-2030 :

https://www.custommarketinsights.com/report/breast-cancer-diagnostics-market/
Global Electric Truck Market 2023 - 2030 :

https://www.custommarketinsights.com/report/electric-truck-market/

Global Drug Addiction Treatment Market 2023-2030 :
https://www.custommarketinsights.com/report/drug-addiction-treatment-market/

Global Ferulic Acid Market 2022-2030 : https://www.custommarketinsights.com/report/ferulic-
acid-market/

About Us

Custom Market Insights is a market research and advisory company delivering business insights
and market research reports to large, small, and medium-scale enterprises. We assist clients
with strategies and business policies and regularly work towards achieving sustainable growth in
their respective domains.

Custom Market Insights provides a one-stop solution for data collection to investment advice.
The expert analysis of our company digs out essential factors that help to understand the
significance and impact of market dynamics. The professional experts apply clients inside on the
aspects such as strategies for future estimation fall, forecasting or opportunity to grow, and
consumer survey.
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This press release can be viewed online at: https://www.einpresswire.com/article/624618130

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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