
Retail Automation Market Foreseen to Grow
Exponentially at a CAGR of 9.6% by 2026

Retail Automation Market Size

A lack of awareness about the benefits of

retail automation in developing

economies is expected to restrain the

growth of the global market.

PORTLAND, PORTLAND, OR, UNITED

STATE, March 31, 2023

/EINPresswire.com/ -- According to the

report, the retail automation market

garnered $11.24 billion in 2018, and is

estimated to reach $23.58 billion by

2026, growing at a CAGR of 9.6% from

2019 to 2026.

The surge in demand for business process optimization in the retail industry, globalization of e-

commerce coupled with advent of IoT, and rapid increase in purchasing power of consumers and

economic growth in developing regions fuel the growth of the global retail automation market. 

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/4430

On the other hand, high initial investment needed to deploy automation in retail restraint the

growth to some extent. However, technological advancements with real-time data and analytics

is expected to create lucrative opportunities for the key players in the industry.

Based on the implementation, the warehouse segment accounted for more than three-fifths of

the global retail automation market revenue in 2018 and is anticipated to maintain its status

during the study period. The growing adoption of retail automation solutions such as automated

guided vehicles in retail warehouses is the major factor fueling the growth. 

However, the in-store segment is estimated to register the fastest CAGR of 10.5% throughout the

study period, due to increase in need to provide high quality services for brand recognition.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/4430
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Based on type, the Point-of-Sale (POS) segment contributed to one-third of the global retail

automation market share in 2018. This is due to its functionalities such as billing and order

processing, sales monitoring and reporting, inventory and stock management and others

increasing demand for website monitoring and set-up among majority of organizations. 

On the other hand, camera segment would cite the fastest CAGR of 11.7% by 2026, owing to high

number of integration activities that work closely for enhancements including smart check-out in

cameras.

Based on geography, North America held the major share in 2018, accounting for nearly two-

fifths of the global retail automation market. This is attributed to provide their consumers with

immersive and exquisite experiences while shopping. 

At the same time, the region across Asia-Pacific would showcase the fastest CAGR of 11.5% by

the end of 2026. Advent of digitalization in Asia-pacific countries to reduce operating cost and

make supply chain efficient due to growing consumer demand is a major factor anticipated for

the growth of the segment.

Procure Complete Report (264 Pages PDF with Insights, Charts, Tables, and Figures) at:

https://www.alliedmarketresearch.com/retail-automation-market/purchase-options

Key market players operating in the global retail automation market include Datalogic S.p.A.,

Diebold Nixdorf, Incorporated, Fiserv, Inc., Fujitsu Limited, Honeywell International Inc., KUKA AG,

NCR Corporation, Posiflex Technology Inc., Toshiba Global Commerce Solutions, and Zebra

Technologies.

Key Benefits for Retail Automation Market:

•  This study includes the retail automation market analysis, trends, and future estimations to

determine the imminent investment pockets.

•  The report presents information related to key drivers, restraints, and opportunities of the

market.

•  The retail automation market forecast is quantitatively analyzed from 2018 to 2026 to highlight

the financial competency of the industry.

•  Porter’s five forces analysis illustrates the potency of the buyers & suppliers in the market.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/4430

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
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report versions like North America, Europe, or Asia. 

If you have any special requirements, please let us know and we will offer you the report as per

your requirements. 

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

Related Report:

1. Data Center Cooling Market Size

2. Wi-Fi as a Service Market Size

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR aims to provide business insights

and consulting to assist its clients in making strategic business decisions and achieving

sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry. 
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