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Increase in the number of social media

sites and upsurge in smartphone and

broadband connections have boosted the

growth of personal cloud market services.

PORTLAND, PORTLAND, OR, UNITED

STATES, March 31, 2023

/EINPresswire.com/ -- According to the

report, the global personal cloud

market was pegged at $26.80 billion in

2019, and is projected to reach $161.39

billion by 2027, growing at a CAGR of

24.6% from 2020 to 2027.

Increased in demand for fast and real time access to diversified data, surge in need for disaster

recovery, and growing trends of BYOD and mobile workforce trends have boosted the growth of

the personal cloud market. However, data security and privacy issues hamper the market. On

the contrary, bridging the connectivity and accessibility gap in developing economies would open

new opportunities in the coming future.

Request Sample PDF Report at: https://www.alliedmarketresearch.com/request-sample/246

By revenue type, the direct segment held the largest share in the 2018, accounted for more than

two-thirds of the personal cloud market in 2019, owing to a shift from web-based services to

application platforms. However, the indirect segment is projected to register the highest CAGR of

25.6% during the forecast period of the global private cloud market. This is due to decreasing

price of storage platforms and need of leading companies to increase their customer base.

The individual segment is projected to portray the highest CAGR of 27.1% during the forecast

period of the global private cloud market, owing to the massive increase in user-generated

content requiring storage. However, the enterprises segment held the largest share in 2019,

accounting for more than half of the personal cloud market in 2019. Enterprises used to store

data onto servers, which is now turning out to be insufficient owing to the rapidly growing

volume of digital files.
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Key Findings of the Study:

•  By revenue type, the direct segment dominated the personal cloud market forecast. However,

the indirect segment is expected to exhibit significant growth during the forecast period in the

personal cloud industry.

•  Depending on hosting type, the service providers industry generated the highest revenue and

dominated the personal cloud market share in 2019. However, the consumers sector is expected

to witness a considerable growth in the near future.

•  Depending on end user, the enterprises industry generated the highest revenue in 2019.

However, the individuals sector is expected to witness a considerable growth in the near future.

•  Region wise, Asia-Pacific is expected to witness significant growth in terms of CAGR in the

coming years. Moreover, North America dominated the personal cloud market in 2019 in terms

of revenue.

If you have any special requirements, please let us know:

https://www.alliedmarketresearch.com/request-for-customization/246

The personal cloud market across North America held the largest share in 2019, accounting for

more than one-third of the market, owing to the majority of leading technology giants such as

Apple and Google are heavily investing in developing personal cloud solutions in this region.

However, the global private cloud market across Asia-Pacific is anticipated to portray the highest

CAGR of 27.0% during the forecast period, due to growing adoption of mobile devices such as

smartphones, laptops along with awareness regarding personal cloud services.

Some of the key market players profiled in the personal cloud market analysis include Apple Inc.,

Google Inc., Microsoft Corporation., Amazon Web Services, Inc., Dropbox, Inc, Egnyte, Inc., Copy

(Barracuda Networks, Inc.), SpiderOak, Box, Inc. and Buffalo Inc. Major players operating in this

market have witnessed significant adoption of strategies that include business expansion and

partnership to reduce supply and demand gap. Further, these players are anticipated to invest

more in R&D activities to provide more compact and cost-effective solutions for numerous

applications.

Procure Complete Report (230 Pages PDF with Insights, Charts, Tables, and Figures) at:

https://bit.ly/42Tc8Ya
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Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market.
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