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Assisted Living Technologies Market; Rising
Geriatric Population to Foster Market Growth
- By PMI

The report "Assisted Living Technologies
Market, By Type, By Application- Trends,
Analysis and Forecast till 2032”

COVINA , CALIFORNIA, UNITED STATES,
April 4, 2023 /EINPresswire.com/ --
“Prophecy Market Insights offers a 20%
00000000 on Assisted Living
Technologies Market Reports on Single
User Access and Unlimited User
Access”
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Assisted Living Technologies is a tool Assisted Living Technologies Market -PMI

which help aged adults with disabilities

to perform daily activities and to

continue to live at home and to prevent the need for long-term care. Assisted Living
Technologies has positive impact on health and well-being of a person as it monitors safety of
disable person in their home for 24 hours by providing peace of mind for them. Rise in geriatric
population and innovation in technology has given positive impact on target market growth.
Ability of an individual to work and to carry out daily activities decrease with age which in turn
has given rise in demand for using assistance living technologies. Further, according to WHO
(World Health Organization), more than one billion people across the world need at least one
assistive product to carry out daily activities. Furthermore, rising demand for remote patient
monitoring devices, disposable income and government spending in improving quality of life is
expected to propel the demand for Assisted Living Technologies market growth over the forecast
period.

Key Highlights:

* In September 2022, Athulya Senior Care launched its new assisted living facility in Bengaluru
(India). New launched facility is featured with world-class services and technology enabled
facilities with water absorbent toilet floors, installation of grab rails, flooring with soft material
and other geriatric accessories.
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* In January 2023, Philips launched new app-based hub for senior caretaking products into single
digital ecosystem for family caretakers. New launched “Philips Cares” app offers reminders,
scheduling tools to track and manage senior’s care and access to emergency services.

Analyst View:

The key factor driving the growth of the Assisted Living Technologies market is growth in ageing
population. Rising prevalence of chronic diseases lead to hospitalization which has further,
increased demand for target market growth. High potential markets in developed countries and
continuous advancement in technology is expected to boost the demand for Assisted Living
Technologies market growth in coming years. As a result, market competition is intensifying, and
both big international corporations and start-ups are vying to establish position in the market.

Browse 60 market data tables* and 35 figures* through 140 slides and in-depth TOC on “Assisted
Living Technologies Market, By Type (Diagnosis, Treatment, and Patient education), By
Application (Homecare and Hospital), and By Region (North America, Europe, Asia Pacific, Latin
America, and Middle East & Africa) - Trends, Analysis and Forecast till 2032"

Request Sample Pages:
https://www.prophecymarketinsights.com/market insight/Insight/request-sample/1584

Key Market Insights from the report:
The Assisted Living Technologies Market is segmented based on Type, Application and Region.

+ Based on Type, Assisted Living Technologies Market is segmented into Diagnosis, Treatment,
and Patient education.

« Based on Application, Assisted Living Technologies Market is segmented into Homecare and
Hospital.

* By Region, the Assisted Living Technologies Market is segmented into North America, Europe,
Asia Pacific, Latin America, and Middle East & Africa.

Key Benefits of Assisted Living Technologies Market:

The assisted living technologies market offers several key benefits to both seniors and their
caregivers. Some of the most important benefits include:

0 Improved quality of life: Assisted living technologies can help seniors maintain their
independence and quality of life by enabling them to perform daily activities with greater ease
and safety.

0 Enhanced safety and security: Technologies such as remote monitoring systems, fall detection
devices, and medication reminders can help ensure that seniors are safe and secure at all
times.
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0 Improved health outcomes: Assisted living technologies can help seniors better manage
chronic conditions, such as diabetes or hypertension, by providing real-time feedback and
monitoring.

0 Reduced caregiver burden: Caregivers can benefit from assisted living technologies by having
greater peace of mind and being able to remotely monitor their loved one's health and safety.
0 Cost savings: The use of assisted living technologies can help reduce healthcare costs by
preventing hospitalizations and other costly medical interventions.

0 Increased social connectivity: Technologies such as video conferencing and social media can
help seniors stay connected with their loved ones, reducing feelings of isolation and loneliness.

Overall, the assisted living technologies market offers numerous benefits that can improve the
quality of life for seniors and their caregivers while also helping to reduce healthcare costs and
improve health outcomes.

Download PDF Brochure:
https://www.prophecymarketinsights.com/market insight/Insight/request-pdf/1584

Growth factors:

The assisted living technologies market is experiencing significant growth due to several key
growth factors, including:

0 Increasing Aging Population: The global aging population is increasing, and there is a growing
demand for innovative technologies that improve the quality of life for elderly and disabled
individuals

0 Technological Advancements: Rapid advancements in technology, particularly in the fields of
healthcare and medical devices, are contributing to the growth of the assisted living technologies
market.

0 Government Initiatives: Government initiatives and policies aimed at improving healthcare and
promoting the adoption of new technologies are also driving the growth of the assisted living
technologies market.

0 Rising Healthcare Costs: Healthcare costs are rising, and assisted living technologies offer a
cost-effective solution for managing chronic conditions and reducing healthcare costs.

0 Growing Awareness and Acceptance: There is growing awareness and acceptance of the
benefits of assisted living technologies among seniors and their families, driving demand for
these technologies.

0 Increasing Preference for Aging in Place: More seniors are choosing to age in place, and
assisted living technologies can help them do so safely and comfortably.

Overall, the assisted living technologies market is experiencing significant growth due to these
key growth factors, and this trend is expected to continue in the coming years as the demand for
these technologies continues to rise.

Competitive Landscape & their strategies of Assisted Living Technologies Market:
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The prominent players operating in the Assisted Living Technologies Market includes:

0 Assisted Living Technologies, Inc.
0 CareTech AB

0 Chubb Services Limited

0 GreenPeak Technologies BV

0 Koninklijke Philips N.V.

0 Tyco Security Products

0 Tynetec Ltd.

0 OBS Medical Ltd.,

0 Possum Ltd.

0 Telbois

The market provides detailed information regarding the industrial base, productivity, strengths,
manufacturers, and recent trends which will help companies enlarge the businesses and
promote financial growth. Furthermore, the report exhibits dynamic factors including segments,
sub-segments, regional marketplaces, competition, dominant key players, and market forecasts.
In addition, the market includes recent collaborations, mergers, acquisitions, and partnerships
along with regulatory frameworks across different regions impacting the market trajectory.
Recent technological advances and innovations influencing the global market are included in the
report.

Purchase This Premium Research Report (Up to 20% OFF):
https://www.prophecymarketinsights.com/market insight/buy now/1584?licence=4500&report t

ype=Assisted+Living+Technologies+Market&v1 licence type=press id

Key Questions Asked in Report:

Here are some key questions that are commonly asked about the assisted living technologies
market:

1. What types of assisted living technologies are available in the market?

2. What are the benefits of using assisted living technologies for seniors and their caregivers?

3. How can assisted living technologies help seniors maintain their independence and quality of
life?

4. What factors are driving the growth of the assisted living technologies market?

5. How do assisted living technologies differ from traditional assisted living facilities?

6. What are the costs associated with using assisted living technologies, and are there any
financial assistance programs available?

7. What are the privacy and security concerns associated with using assisted living technologies,
and how are they addressed?

8. How can seniors and their families select the right assisted living technologies to meet their
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needs?
About Prophecy Market Insights:

Prophecy Market Insights is specialized market research, analytics, marketing/business strategy,
and solutions that offers strategic and tactical support to clients for making well-informed
business decisions and to identify and achieve high-value opportunities in the target business
area. We also help our clients to address business challenges and provide the best possible
solutions to overcome them and transform their business.

Check out more studies published by Prophecy Market Insights:

0 Advanced Driver Assistance System Market - By Solution (Adaptive Cruise Control, Blind Spot
Detection System, Park assistance, Lane Departure Warning System, Tire Pressure Monitoring
System, Autonomous Emergency Braking, Adaptive Front Lights, and Others), By Sensor Type
(Radar, Ultrasonic, LiDAR, and Others), By Vehicle Type (Passenger car and Commercial vehicle),
and By Region (North America, Europe, Asia Pacific, Latin America, Middle East & Africa) - Trends,
Analysis and Forecast till 2029

0 Immersive Technologies Market - By Type (Augmented Reality (AR), Virtual Reality (VR), Mixed
Reality (MR) and Others), By Application (Construction, Architecture, Military, Defence,
Engineering, Healthcare, Education and Others), and By Region (North America, Europe, Asia
Pacific, Latin America, and Middle East & Africa) - Trends, Analysis and Forecast till 2030

Shweta Raskar

Prophecy Market Insights
+1 860-531-2574

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/625813722

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


https://www.prophecymarketinsights.com/market_insight/Global-Advanced-Driver-Assistance-System-1004
https://www.prophecymarketinsights.com/market_insight/Immersive-Technologies-Market-4913
http://www.einpresswire.com/contact_author/4021097
https://www.facebook.com/Prophecy-Market-Insights-112373436808334/
https://twitter.com/ProphecyMarket
https://www.linkedin.com/company/prophecy-market-insights/
https://www.youtube.com/@prophecymarketinsights1551
https://www.einpresswire.com/article/625813722
https://www.einpresswire.com/editorial-guidelines

