ﬁPREsswiRE

National Flood Insurance Program Provides
Essential Protection, But Supplemental Flood
Insurance is Highly Recommended

NFIP coverage is not always sufficient on
its own, and property owners should
seriously consider purchasing
supplemental flood insurance.

NEW ORLEANS, LOUISIANA, UNITED
STATES, April 5, 2023
/EINPresswire.com/ -- The National
Flood Insurance Program (NFIP),
administered by the Federal : ;
Emergency Management Agency S — - i
(FEMA), has long been a vital resource

for millions of Americans. The program I DAN BURGHARDT
offers affordable flood insurance to ®
property owners, renters, and N S U R A N C E
businesses, helping them recover from

the financial devastation that can result

from flooding. However, experts agree that NFIP coverage is not always sufficient on its own, and
property owners should seriously consider purchasing supplemental flood insurance.

Flooding is the most common and costly natural disaster in the United States, affecting homes
and businesses across the country. According to the

“ National Oceanic and Atmospheric Administration (NOAA),

annual flood-related losses have exceeded $17 billion in

recent years. With climate change exacerbating extreme

weather events, the need for adequate flood insurance has

become increasingly vital.

Even if you're notin a
designated high-risk flood
zone, the threat of flooding
is real.”

Dan Burghardt ,
NFIP was created in 1968 to help property owners secure

affordable flood insurance and promote floodplain management to reduce the risk of flooding.
However, the program has faced significant challenges in recent years, including mounting debt
and outdated flood maps that do not accurately reflect the risk posed by changing weather


http://www.einpresswire.com
https://dbiagency.com/services/flood-insurance/

patterns.

"While the NFIP provides essential protection for many homeowners and renters, it is important
to understand that it may not be sufficient for every individual's needs," says Dan Burghardt,
President of Dan Burghardt Insurance. "In many cases, additional flood insurance is necessary to
fully protect your property and belongings from the potentially catastrophic effects of flooding."

One of the key limitations of the NFIP is its maximum coverage amounts. The program offers a
maximum of $250,000 in coverage for residential buildings and $500,000 for commercial
structures, with additional limits for personal property. While this may be adequate for some
properties, others require more extensive coverage to protect their investments fully.

Furthermore, the NFIP's coverage does not extend to certain types of property, such as
basements and exterior structures like patios and decks. Homeowners and renters should
carefully review their policy to ensure they are fully protected.

Dan Burghardt, an expert in the insurance industry, emphasizes the importance of having flood
insurance: "Even if you're not in a designated high-risk flood zone, the threat of flooding is real.
It's crucial for property owners to have a clear understanding of their coverage and to consider
additional flood insurance to ensure they are adequately protected in the event of a disaster."

In addition to the coverage limitations, the NFIP does not cover costs related to loss of use or
temporary relocation, which can be an immense burden on families displaced due to flooding.
Supplemental flood insurance can fill these gaps in coverage, providing the additional protection
necessary to minimize financial losses and promote a faster recovery.

Many private insurers offer supplemental flood insurance that can be customized to meet
individual needs. These policies can provide additional coverage for residential or commercial
properties, as well as protection for personal property and living expenses. By working with an
experienced insurance agent, property owners can tailor their coverage to their unique
circumstances, ensuring they are fully protected in the event of a flood.

In conclusion, the National Flood Insurance Program plays a crucial role in helping millions of
Americans protect their properties from the devastating effects of flooding. However, the
limitations of the program mean that many property owners will require supplemental insurance
to ensure they are fully covered. Experts like Dan Burghardt recommend that property owners
take the time to review their coverage, understand their risks, and consider purchasing
additional flood insurance to protect their investments and secure peace of mind in the face of
an increasingly unpredictable climate.

For more information about flood insurance, contact Dan Burghardt Insurance Agency
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