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Global HVAC Market to Witness Outstanding
Growth by 2028; the Market is Set to Reach
$309 Billion by 2028 - Arizton

Modernization of the aviation industry,
strengthening the demand for HVAC

across the globe. —
ariZr«'n
CHICAGO, ILLINOIS, UNITED STATES,

April 6, 2023 /EINPresswire.com/ --

According to Arizton'’s latest research

report, the global HVAC market will Arizton Advisory & Intelligence
grow at a CAGR of 5% from 2022 to

2028.

To Know More, Download the Free Sample Report: https://www.arizton.com/request-
sample/3636

The replacement of existing equipment with energy-
“ efficient products, the emergence of IoT and product
More than $23 billion innovations to aid replacements, and Europe's climatic
conditions and heatwave propelling the demand for HVAC
systems. APAC holds the most prominent market share.
Energy-efficient HVAC technology innovation for residential
and commercial buildings has the potential to provide both

investment opportunities in
the Europe HVAC market”
William, Senior Consultant

environmental and economic benefits. Optimizing energy-efficient HVAC technologies and
proper installation planning can help achieve up to 40% energy savings. As a result, replacing
existing equipment with energy-efficient HVAC technologies will drive future market growth.

The automated fault detection and diagnostics functionality of a smart HVAC system is a
proactive approach that enables end users to conduct proactive maintenance and ensure the
best performance of their assets. Additionally, loT-powered HVAC systems enable users to have
centralized visibility and accessibility, as smart HVAC systems can be accessed remotely using a
smartphone. In 2021, nearly 31 billion |oT devices were in use worldwide. Smart loT HVAC
systems provide advanced comfort, lowered energy bills, and increased functionality for
residential and commercial end users.
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Click to Download the Free Global HVAC Market Sample Report

MODERNIZATION OF AVIATION INDUSTRY STRENGTHENING THE DEMAND FOR HVAC

The adoption of new technologies and an increase in airport infrastructure development have
caused frequent changes in the aviation industry. Most countries are revamping their air
transportation system by expanding their existing airports and constructing new airports to
handle the expansion of passenger and freight traffic. Such expansion measures will enable
existing airports to enhance their operational efficiency and handle the robust growth in
passenger traffic year after year. Consequently, there will be a considerable rise in airport
construction projects in the coming years, propelling the demand for HVAC systems in the
upcoming years. Moreover, operators seek passengers who spend most of their time in airports
to generate more revenue per passenger (non-aircraft income). Service and maintenance visits at
airports are strictly punctual and high revenue generators for the industry. Thus, such measures
are expected to boost the requirement for bigger and better HVAC facilities at the airport to
augment the passenger handling capacity.

INCREASING ADOPTION OF VRF SYSTEMS LEVERAGING HIGH DEMAND FOR HVAC

Germany's demand for centralized air conditioning solutions, especially chillers and VRF
systems, has significantly increased recently. However, in many places, VRF systems are replacing
chillers. The sales of VRF systems are expected to rise in tune with global trends as they help
save operational costs. The UK market is strongly connected to European business trends and
driven by construction activities in London. Thus, VRF systems will play a vital role in the growth
of the global HVAC market in the coming years.

MORE THAN $23 BILLION INVESTMENT OPPORTUNITIES IN THE EUROPE

The Europe HVAC market to reach USD 86.49 billion by 2028. The significant factors driving the
Europe HVAC market growth are replacing by existing equipment with energy-efficient products,
the emergence of 10T and product innovations to aid replacements, and Europe's climatic
conditions and heatwave propelling the demand for HVAC systems.

Download the Free Europe HVAC Market Sample Report: https://www.arizton.com/request-
sample/3616

The growth of infrastructural construction is set to speed up significantly post-2021. These
infrastructural projects in Europe are estimated to reach a total investment of about USD 14.8
trillion, expected to be completed by 2040, creating a massive demand for HVAC at these
locations in Europe, further propelling the growth of the Europe HVAC market. In 2022, European
countries witnessed drastic climate changes throughout the year. Rising temperatures and heat
waves have increased HVAC systems in commercial and residential buildings to control indoor
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climate conditions. Hence such factors propel the sales of the HVAC systems in the forecast
period.
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MARKET SEGMENTATION

Heating: Heat Pump, Boiler Units, Furnaces, and Others

Ventilation: Air Handling Units, Air filters, Humidifiers & Dehumidifiers, Fan Coil Units, and
Others

Air Conditioning: RAC, CAC, Chillers, Heat Exchangers, Others

End-user: Residential and Commercial (Airports & Public Utility, Office Spaces, Hospitality,
Hospitals, Industrial & Others)

Geography: North America, Europe, APAC, Latin America, and Middle East & Africa
CHECK OUT SOME OF THE TOP-SELLING RESEARCH REPORTS:

Data Center Precision Air Conditioning Market - Global Outlook and Forecast 2022-2027
https://www.arizton.com/market-reports/data-center-precision-air-conditioning-market

Pool Heat Pump Market - Global Outlook & Forecast 2022-2027
https://www.arizton.com/market-reports/pool-heat-pump-market-size-analysis

Commercial Hand Dryer Market - Global Outlook and Forecast 2021-2026
https://www.arizton.com/market-reports/commercial-high-speed-hand-dryer-market

U.S. HVAC Market - Industry Outlook and Forecast 2020-2025
https://www.arizton.com/market-reports/united-states-hvac-market-size-analysis

ABOuUTOUS:0OOOOOO

Arizton Advisory and Intelligence is an innovative and quality-driven firm that offers cutting-edge
research solutions to clients worldwide. We excel in providing comprehensive market intelligence
reports and advisory and consulting services.000000

We offer comprehensive market research reports on consumer goods & retail technology,
automotive and mobility, smart tech, healthcare, life sciences, industrial machinery, chemicals,
materials, I.T. and media, logistics, and packaging. These reports contain detailed industry
analysis, market size, share, growth drivers, and trend forecasts.000000

Arizton comprises a team of exuberant and well-experienced analysts who have mastered
generating incisive reports. Our specialist analysts possess exemplary skills in market research.
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We train our team in advanced research practices, techniques, and ethics to outperform in
fabricating impregnable research reports.000000
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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