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The military powerhouses are also

concentrating on modernizing their old

missiles with new propulsion systems and

warheads.

OREGAON, PORTLAND, UNITED

STATES , April 12, 2023

/EINPresswire.com/ -- A ballistic missile

is capable of delivering warheads on a

predetermined target by following the

ballistic trajectory. The number of

warheads can be increased as per the

target selection. These missiles come

up with unpowered flight and are guided only during relatively brief periods. The market has

been segmented on the basis of the range where the short-range ballistic missiles have a range

between 150 km and 300 km going up to intercontinental ballistic missiles having a range

greater than 5,500 km. These missiles with different ranges are deployed for different military

operations, making the product fit for various applications. The wide range of application allows

the global ballistic missile market to grow during the forecast period. 
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COVID-19 Scenario 

Ballistic missile production is going to be more agile after the end of COVID-19.

The supply chain disruption is expected to affect the future growth of the companies due to

lockdown.

The revenue is not being generated for the companies due to the ongoing pandemic, which will

result in major losses across the year.

Companies have to deal on a significant margin basis to revive the market.
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A huge monetary loss has been accounted for in the revenue generation of the Ballistic missile

companies due to the lockdown.
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growing economy, which in turn pushes the investment from such nations in different sectors,

defense & military being one among the prominent categories. In addition, the government

organizations of developed nations are focusing on enhancing their military strength to maintain

their dominance over the global market. The rising threat of national security is proliferating the

deployment of ballistic missiles in border operations and combat missions; thus, driving the

growth of the global ballistic missile market. Moreover, huge spending by defense authorities on

equipment acquisition and R&D activities is expected to fuel the global demand for the market. 

Top Impacting Factors

This also is proliferated by the increased Gross Domestic Product, implying a consequent

economic growth of nations. Moreover, the major military superpowers are expected to bolster

their defense strength by developing sufficient nuclear ballistic missiles; therefore, fueling the

market for ballistic missile. Furthermore, rise in concern for national security is likely to derive a

significant demand for the global market. In addition, the incorporation of technology is likely to

foster the application of ballistic missiles, implying growth for the global market. The military

powerhouses are also concentrating on modernizing their old missiles with new propulsion

systems and warheads. 
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Key Benefits

✦This study presents the analytical depiction of the global Ballistic missile industry along with the

current trends and future estimations to determine the imminent investment pockets.

✦The report presents information related to key drivers, restraints, and opportunities along with

a detailed analysis of the global Ballistic missile market share.

✦The current market is quantitatively analyzed to highlight the global Ballistic missile market

growth scenario.

✦Porter’s five forces analysis illustrates the potency of buyers & suppliers in the market. 

✦The report provides a detailed global Ballistic missile market analysis based on competitive

intensity and how the competition will take shape in the coming years. 

Key Players:

BAE Systems PLC, 

Thales Group, 

DRDO, 
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Rafael Advanced Defense Systems, 

Raytheon Company, 

Rockwell Collins, 

Northrop Grumman Corporation, 

Mbda Inc., 

General Dynamic Corporation, 

Lockheed Martin Corporation.
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Questions Answered in the Ballistic Missile Market Research Report:

Q1. Which are the leading market players active in the Ballistic missile market?

Q2. What are the current trends that will influence the market in the next few years?

Q3. What are the driving factors, restraints, and opportunities in the market?

Q4. What future projections would help in taking further strategic steps?
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