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Global marine digitization market is

driven by rising importance of customer

happiness, growing digitalization of

maritime industry & advancements of AI

and ML.

PORTLAND, PORTLAND, OR, UNITED

STATES, April 13, 2023

/EINPresswire.com/ -- Maritime

Digitization Industry Introduction:

The maritime digitization market has a

value of $157.43 billion in 2021 and is

anticipated to increase at a CAGR of 10.7% from 2022 to 2031 to reach $423.4 billion.

The process of transforming analogue data and procedures used in the maritime sector to digital

format is known as maritime digitalization. In the marine sector, digitization can increase data

gathering and analysis efficiency and accuracy, as well as communication and collaboration

between ships and shore-side activities.

Request Sample PDF Report at: https://www.alliedmarketresearch.com/request-sample/47869

Maritime Digitization Market Dynamics:

The maritime digitization market is being driven by several factors. One of the main drivers is the

increasing need for efficient and cost-effective operations in the shipping industry. Digitization

allows for automation of processes, which can lead to increased efficiency, reduced costs, and

improved safety. Another driver is the growing demand for real-time data and analytics in the

maritime industry. By collecting and analyzing data in real-time, companies can make more

informed decisions and optimize their operations.

Additionally, the need for improved communication and collaboration between stakeholders in

the maritime ecosystem is driving the adoption of digitization. Digital platforms and solutions

can facilitate better communication and collaboration between shipping companies, ports, and
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other stakeholders. Finally, environmental regulations and sustainability initiatives are also

driving the digitization of the maritime industry. Digital solutions can help companies reduce

their environmental impact and comply with regulations, such as emissions standards and waste

management regulations.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/47869

Maritime Digitization Market Trends:

There are several emerging trends in the maritime digitization market. One of the key trends is

the increasing use of Internet of Things (IoT) technologies in the shipping industry. By installing

sensors on vessels, shipping companies can collect data on a wide range of variables, including

fuel consumption, engine performance, and cargo conditions. This data can then be used to

optimize operations and reduce costs. Another trend is the adoption of blockchain technology

for secure and efficient management of supply chains. Blockchain can help improve

transparency, traceability, and accountability in the maritime industry, which is particularly

important for compliance with regulations and reducing fraud.

Artificial intelligence (AI) is also becoming increasingly important in the maritime industry. AI can

be used to analyze large amounts of data in real-time and provide insights that can help

optimize operations, improve safety, and reduce costs. Finally, there is a growing trend towards

the use of autonomous vessels. These vessels use advanced technologies, such as AI and IoT, to

navigate and operate independently. Autonomous vessels have the potential to improve safety

and efficiency in the maritime industry, although there are also concerns about the impact on

jobs and the need for regulatory frameworks.
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North America experienced the most growth in 2021, according to region. This may be

attributable to the maritime industry's growing embrace of automation and IoT, as well as the

market's emphasis on cost-effective and efficient solutions. The maritime sector in North

America is likewise making investments in digital technologies to boost productivity and cut

costs.

The report analyzes the profiles of key players operating in the maritime digitization market such

as Inmarsat Global Limited, Iridium Communications Inc., Lockheed Martin Corporation,

MariApps Marine Solutions, ORBCOMM, Perle, SparkCognition, Spire Global, Windward Ltd. and

xyzt.ai. These players have adopted various strategies to increase their market penetration and

strengthen their position in the maritime digitization industry.

Procure Complete Report (235 Pages PDF with Insights, Charts, Tables, and Figures) at:

https://bit.ly/3UzqxoX
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Similar Reports:

1.  Enterprise WLAN Market Share

2.  Field Service Management Market Size

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market.
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