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Travel Insurance Market Size, Share, Growth
Analysis, Leading Players and Industry Trends
2023-2028

BROOKLYN, NY, USA, April 13, 2023
/EINPresswire.com/ -- IMARC Group 1Mare
has recently released a new research
study titled “Travel Insurance Market:
Global Industry Trends, Share, Size,
Growth, Opportunity and Forecast
2023-2028", offers a detailed analysis
of the market drivers, segmentation,
growth opportunities, trends and
competitive landscape to understand
the current and future market
scenarios. The global travel insurance Travel Insurance Market: Global Industry Trends, Share, Size,
market size reached US$ 15.9 Billion in Growth, Opportunity and Forecast 2023-2028

2022. Looking forward, IMARC Group [ erpm——— O Gursaizorines
expects the market to reach US$ 33.7

Billion by 2028, exhibiting a growth rate

(CAGR) of 12.6% during 2023-2028.
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Travel insurance refers to a kind of guaranteed policy scheme that offers financial protection for
expenses or losses incurred due to unexpected events during overseas or domestic travel. It
usually covers the cost of trip cancellation and interruption, lost or stolen belongings, emergency
medical care, accidental death, and losses that may arise while journeying. Travel insurance
provides various levels of trip protection, such as the maximum amount of coverage and any
exclusions or restrictions. Several companies are offering this policy with continuous emergency
services, including re-booking canceled flights, restoring expired visas, cash wire assistance,
replacing lost passports, and customization options as per geographical location and the
requirements of the insured individuals, owing to which the demand for travel insurance is
boosting among the masses.

Request for a Free Sample Copy of this Report: https://www.imarcgroup.com/travel-insurance-
market/requestsample

Travel Insurance Market Trends:
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The expanding tourism industry, on account of the escalating number of individuals journeying
for leisure, business, or educational purposes, is among the primary factors driving the travel
insurance market. Besides this, the elevating requirement for this policy for the geriatric
population, as it provides coverage for pre-existing medical conditions, hospitalization, and
prescription drug coverage, is further augmenting the market growth. Moreover, the
implementation of stringent regulations by the government bodies to make it mandatory to
attach travel insurance documents while applying for a visa is also catalyzing the global market.
Apart from this, the rising usage of digital tools, such as artificial intelligence (Al), the global
positioning system (GPS), data analytics, and application program interface (API), to enhance
distribution systems and provide personalized user experiences is acting as another significant
growth-inducing factor. Furthermore, the increasing need for this policy by business travelers to
cover losses, including liability, legal assistance, and emergency evacuation, is expected to
bolster the travel insurance market in the coming years.

Travel Insurance Market 2023-2028 Competitive Analysis and Segmentation:
Competitive Landscape With Key Players:

The competitive landscape of the travel insurance market has been studied in the report with
the detailed profiles of the key players operating in the market.

Some of these key players include:

+ Allianz SE

* American Express Company

* American International Group

« AXA SA

+ Berkshire Hathaway Specialty Insurance Company
* Generali Group

* Insure & Go Insurance Services (Mapfre S.A.)

* Seven Corners Inc.

* Travel Insured International Inc. (Crum & Forster)
+ USI Affinity (USI Insurance Services)

* Zurich Insurance Group AG

Key Market Segmentation:

The report has segmented the global travel insurance market based on insurance type, coverage,
distribution channel, end user and region.

Breakup by Insurance Type:


https://bit.ly/3zSOrSz
https://bit.ly/3zSOrSz

+ Single-Trip Travel Insurance
* Annual Multi-Trip Insurance
*+ Long-Stay Travel Insurance

Breakup by Coverage:

* Medical Expenses
Trip Cancellation
Trip Delay
Property Damage
*+ Others

Breakup by Distribution Channel:

* Insurance Intermediaries
* Banks

* Insurance Companies

* Insurance Aggregators

* Insurance Brokers

« Others

Breakup by End User:

Senior Citizens
Education Travelers
« Business Travelers
* Family Travelers

* Others

Breakup by Region:

* North America

+ Asia Pacific

+ Europe

* Latin America

« Middle East and Africa

Ask Analyst for Customization and Explore Full Report With TOC & List of Figures:
https://www.imarcgroup.com/request?type=report&id=2432&flag=C

Key Highlights of the Report:

* Market Performance (2017-2022)


https://www.imarcgroup.com/request?type=report&amp;id=2432&amp;flag=C

* Market Outlook (2023-2028)

Market Trends

Market Drivers and Success Factors

Impact of COVID-19

Value Chain Analysis

+ Comprehensive mapping of the competitive landscape

If you need specific information that is not currently within the scope of the report, we will
provide it to you as a part of the customization.

Other Reports by IMARC Group:

Women Apparel Market

Venture Capital Investment Market

Podcasting Market: https://bit.ly/3GE]aBZ

Automatic Identification and Data Capture (AIDC) Market: https://bit.ly/40cSBja
Africa E-Learning Market: https://bit.ly/3MEYzG9

Asia Pacific Online Gambling Market: https://bit.ly/3mz7U7R

Ghee Market in India: https://bit.ly/4144Gbz

Directed Energy Weapons Market: https://bit.ly/3ZZckCN

About Us

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC's information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.

Our offerings include comprehensive market intelligence in the form of research reports,
production cost reports, feasibility studies, and consulting services. Our team, which includes
experienced researchers and analysts from various industries, is dedicated to providing high-
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quality data and insights to our clientele, ranging from small and medium businesses to Fortune
1000 corporations.

Elena Anderson

IMARC Services Private Limited
+1 6317911145

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/627673113

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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