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Security Testing Market

Factors such as a lack of skilled security

professionals and higher costs involved in

conducting security tests are expected to

hamper the market growth.

PORTLAND, PORTLAND, OR, UNITED

STATE, April 19, 2023

/EINPresswire.com/ -- According to the

report published by Allied Market

Research, the global security testing

market was estimated at $6.25 billion

in 2020 and is expected to hit $36.78

billion by 2030, registering a CAGR of

19.2% from 2021 to 2030.

Surge in web & mobile-based business applications and stringent government regulations to

increase the adoption of security testing solutions & services drive the growth of the global

security testing market. 

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/12894

On the other hand, lack of skilled security professionals and high implementation cost impede

the growth to some extent. Nevertheless, increased adoption of cloud-based security testing,

evolution of technologies, and implementation of new technologies, such as DevOps, DevSecOps

and Agile in software security testing are expected to create lucrative opportunities in the

industry.

Impact of COVID-19 on Security Testing Software Market:

•  With the work-from-home trend on board, the personal devices of employees such as laptops

and smartphones have got to access company data. These external devices work on network of

the employees, which is susceptible to cyber-attacks and, thus to provide enhance security

companies are now extensively adopting security testing solutions, thereby impacting the growth

of the security testing market negatively.
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•  Also, governments in different countries are implementing various regulations such as

standardizing security testing solutions in companies and improving training regarding security

testing, which boosts the market growth.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/12894

On the basis of deployment mode, the on-premise segment held the major share in 2020,

garnering nearly three-fifths of the global security testing market, due to increase in adoption of

on-premise security testing product among organizations as it offers an array of benefits such as

increased security of the data collection devices, enhanced operation of the business, and so on.

The cloud segment, on the other hand, is projected to cite the fastest CAGR of 20.8% throughout

the forecast period, owing to rise in demand from the small & medium size enterprises toward

the cloud based security testing platform to detect potential threats in the system.

On the basis of security type, the network security segment contributed to the lion's share in

2020, holding more than half of the global security testing market, due to rise in adoption of

network security testing in organizations to achieve security compliance with the mandatory

government regulations. However, the device security segment is projected to manifest the

fastest CAGR of 21.4% from 2021 to 2030. Rise in demand for device security testing platform

among medical device manufacturers for protecting crucial customer information propels the

segment growth.

Procure Complete Report (310 Pages PDF with Insights, Charts, Tables, and Figures) at:

https://www.alliedmarketresearch.com/security-testing-market/purchase-options

By region, the market across North America dominated in 2020, garnering more than one-third

of the global security testing market, owing to increase in adoption of digital technology among

several business verticals in this province. Simultaneously, the Asia-Pacific region is expected to

cite the fastest CAGR of 21.1% throughout the forecast period, due to surge in adoption of

security testing platform among enterprise for detecting potential threats at the early stage.

The key players profiled in the global security testing industry are AT&T, Inc., Cigniti, International

Business Machines Corporation, McAfee, LLC, Micro Focus, NTT Security AppSec Solutions Inc.,

Rapid7, SecureWorks, Inc., Synopsys, Inc., and Veracode. These players have adopted various

strategies to increase their market penetration and strengthen their position in the global

security testing industry. 

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/12894
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Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia. 

If you have any special requirements, please let us know and we will offer you the report as per

your requirements. 

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

Similar Reports:

1. Virtual Meeting Software Market

2. Algorithmic Trading Market

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us and is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry. 

Contact:   

David Correa 

5933 NE Wi  

Toll-Free: 1-800-792-5285 

UK: +44-845-528-1300n Sivers Drive 

#205, Portland, OR 97220 

United States 

Hong Kong: +852-301-84916 

https://www.alliedmarketresearch.com/virtual-meeting-software-market-A09378
https://www.alliedmarketresearch.com/algorithmic-trading-market-A08567


India (Pune): +91-20-66346060 

Fax: +1-855-550-5975 

help@alliedmarketresearch.com 

Web: https://www.alliedmarketresearch.com 

Follow Us on: LinkedIn Twitter

Allied Market Research

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/628735782

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.alliedmarketresearch.com
http://www.einpresswire.com/contact_author/4054535
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/628735782
https://www.einpresswire.com/editorial-guidelines

