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Advanced Driver Assistance Systems:
Balancing Safety, Comfort, and Cost-

Effectiveness

Advanced Driver Assistance Systems
(ADAS) Market is projected to reach
$189,142.9 million by 2026, registering a
CAGR of 21.4% from 2019 to 2026

PORTLAND, OREGON, UNITED STATES,
April 19, 2023 /EINPresswire.com/ --
Allied Market Research published a
report, titled, "Advanced Driver
Assistance Systems (ADAS) Market by
System Type (Tire Pressure Monitoring
System (TPMS), Drowsiness Monitor
System, Intelligent Parking Assist
System (IPAS), Adaptive Cruise Control
System, Blind Spot Object Detection
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OPPORTUNITIES AND FORECASTS,

2018-2026

Global Advance Driver Assistance
Systen (ADAS) Market is expected
to reach $189,142.9 million by 2026.

Growing at a CAGR of 21.4%
(2018-2026}

System, Lane Departure Warning System, Adaptive Front-lighting System, and Others), Sensor
Type (Image Sensor, Lidar Sensor, Ultrasonic Sensor, Infrared (IR) Sensor, Radar Sensor, and
Laser), and Vehicle Type (Passenger Car, Light Commercial Vehicle, Buses, and Trucks): Global
Opportunity Analysis and Industry Forecast, 2019-2026." According to the report, the global
advanced driver assistance systems market was valued at $39.63 billion in 2018 and is estimated
to reach $189.14 billion by 2026, registering a CAGR of 21.4% from 2019 to 2026.

High demand for safety features, stringent safety rules and regulations, and increased
requirement for comfort drive the global ADAS market growth. However, high initial cost,
complex structure, and lower efficiency in bad weather conditions restraint the growth of the
market. On the other hand, technological advancements in advanced driver assistance system
and production of multifunctional system is expected to provide growth opportunities for the

market.

Request a Sample Report: https://www.alliedmarketresearch.com/request-sample/639

Adaptive front-lighting system segment dominated in terms of revenue:
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Based on system type, the adaptive front-lighting system segment accounted for the major
share in 2018, contributing more than one-fifth of the total share. This is due to the ability of
adaptive front lighting systems to enhance the driving experience along with improving the
safety of both pedestrians as well as occupants. Contrarily, the tire pressure monitoring system
(TPMS) is expected to register the highest CAGR of 28.6% from 2019 to 2026. This is attributed to
the factors such as improved safety, accident avoidance, efficient fuel consumption, and others.

Radar sensor segment to continue its dominant share by 2026:

Based on sensor type, the radar sensor segment held the highest market share in terms of
revenue in 2018, contributing for nearly one-third of the total share. This segment is expected to
continue its dominant share during the forecast period. This is due to factors such as long range,
unlimited potential to extend functions such as stop-and-go support in other applications, and
excellent performance in range & angle or angle measurement. On the other hand, the infrared
(IR) sensor segment would register the fastest growth rate, with a CAGR of 27.0% from 2019 to
2026. This is due to IR sensor provides night vision in vehicles, and is low in cost.

Passenger car segment to contribute highest share during the forecast period:

On the basis of vehicle type, the passenger car segment held the highest market share in terms
of revenue in 2018, contributing more than three-fourths of the total share. This is due to high
sale of passenger vehicles as compared to other commercial vehicles. On the other hand, the
buses segment would register the fastest growth rate, with a CAGR of 31.7% from 2019 to 2026.
This is due to factors such as avoidance of accidents by installation of systems such as blind spot
detection, adaptive cruise control, and others.

For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/639

Europe to contribute the highest share, North America to follow:

Europe contributed nearly two-fifth of the total share in 2018, due to the factors such as high
demand for comfort driving and implementation of Euro-NCAP ratings for cars.

On the other hand, North American region has contributed the second highest revenue in 2018,
on the basis of region. LAMEA is estimated to grow at the highest CAGR of 26.8% from 2019 to
2026, due to supportive government mandates and improvements in the economic conditions of
the region.

Leading market players:
Magna International Inc.

Continental AG
Autoliv Inc.


https://www.alliedmarketresearch.com/purchase-enquiry/639

DENSO Corporation

ROBERT BOSCH STIFTUNG GMBH (ROBERT BOSCH GMBH)
NXP Semiconductors

Valeo

Panasonic Corporation

Renesas Electronics Corporation

Texas Instruments

Delphi Automotive Company

Hyundai Mobis

David Correa
Allied Analytics LLP
+1-800-792-5285
email us here

This press release can be viewed online at: https://www.einpresswire.com/article/628751102

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4054632
https://www.einpresswire.com/article/628751102
https://www.einpresswire.com/editorial-guidelines

