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Bexar County Commercial Property Owners
Feeling Pain of Assessment Increases

Bexar County Commercial Property

Assessments have increased by 21.9%! O'CIONNOR

Tax Reduction Experts

SAN ANTONIO, TEXAS, UNITED STATES,
April 24, 2023 /EINPresswire.com/ --
Bexar County commercial property
values are showing an increase in
21.9% when based on the Green Street
Commercial Property Price Index,
published April 6, 2023, commercial 10%
property values have declined by 15%.
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Apartment properties run counter
trend with the highest percent of
assessment increase for this property type occurring in older property built before 1960, with an
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increase in assessment of 28.4%. Retail
property built before 1960 have a
33.7% increase and retail property
from between 1961 to 1980 is following
closely with an increase of 31.5%.
When evaluating warehouses, we see
them more in line with the overall
trend for commercial property
increase, with the greatest assessment
percent increase for construction in
2001 and later.

Commercial Property Assessment
Increases by Sub-type

Bexar County apartment assessment
increases are the highest for high rise
properties with a 43.5% increase.
Subsidized apartments saw the least
amount of increase in assessed value,
but were still up 12.3%. Strip center
properties in Bexar County were in the
lead by far with an astounding 51.5%
increase in assessed value. Other retail
property sub-types ranged from 14.5
to 29.2% increase in assessed value. Of
all warehouse sub-types, the mega
warehouse shows the steepest climb in
assessed value for Bexar County in
2023 at 40%. Other types of
warehouses increased in assessed
value by 6.1 to 12.7%

If you are a commercial property
owner in Bexar county, you do not
have to accept the new appraisal value,
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it is your right to appeal. Don't pay more than your fair share. Record levels of property tax
protest are expected to follow. The deadline to file a property tax protest is May 15th.

About O'Connor:

O'Connor is among the largest property tax consulting firms in the United States, providing
residential property tax reduction services in Texas, lllinois, and Georgia, as well as commercial
property tax reduction services across the United States. O'Connor’s team of professionals
possess the resources and market expertise in the areas of property tax, cost segregation,
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commercial and residential real estate

appraisals. The firm was founded in O'C@NNOR
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Visit O'Connor at www.poconnor.com
or call 713-290-9700.

Patrick O'Connor, President
O'Connor
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This press release can be viewed online at: https://www.einpresswire.com/article/629345704

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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