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Assisted Living Facility Market Hit USD 329.55
Billion by 2032, Driven by Rising Elderly
Population | Reports and Data

Assisted Living Facility Market was valued
at USD 167.63 billion in 2022 and is
expected to reach USD 329.55 billion by
2032, CAGR of 7.8%
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NEW YORK, NY, UNITED STATES, April
25, 2023 /EINPresswire.com/ -- The
global Assisted Living Facility Market
was valued at USD 167.63 billion in Reports And Data

2022 and is expected to reach USD

329.55 billion by 2032, with a revenue CAGR of 7.8% during the forecast period. The growth in
demand for assisted living facilities is being driven by several factors, including an aging
population, the increasing prevalence of chronic diseases, and greater awareness of the benefits
of such facilities.

“ The number of elderly people who require assistance with
The global assisted living daily gctiyities is increasing due to.Ionger.Ii'fe expectancies.
facility market size was USD The rlseiln the fr'equency of chro.nlc condl'tlons sych as
167.63 Billion in 2022 and is deme.ntla‘, Alzheimer's, and Parkinson's disease is also
expected to reach USD contributing tp reyenue growth of the market. Thg World
329.55 Billion in 2032, and Health Organization predicts that by 2050, 152 million

people worldwide will be suffering from dementia, leading

to an increased demand for specialist assisted living
facilities with trained staff to cater to their needs.

register a revenue CAGR of
7.8% during the forecast
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The availability of a wide range of services provided by assisted living homes, including
housekeeping, transportation, medical care, and social activities, is another key factor driving
revenue growth. These facilities offer a safe and friendly environment, allowing elderly
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individuals to maintain their independence while receiving the support they require.

However, the high cost of maintaining such facilities is a major factor that could hinder revenue
growth. Not everyone can afford assisted living facilities due to their high costs, leading to an
increasing demand for affordable alternatives that cater to those with lower incomes. The lack of
qualified personnel is another factor that could impede revenue growth, as assisted living
facilities require skilled staff to meet residents' needs. Nonetheless, the shortage of qualified
personnel in the industry has resulted in a high demand for experts in the field.

Segments Covered in the Report

Healthcare is an essential service that is available in different forms and types to cater to the
diverse needs of patients. In the service type outlook, healthcare services are broadly
categorized into four main types: nursing care, respite care, home healthcare, and others.

Nursing care is a specialized service that offers around-the-clock medical attention provided by
trained nurses to patients in need. This type of service is typically provided in nursing homes or
long-term care facilities and is specifically designed for patients who require constant monitoring
and medical attention.

Respite care, on the other hand, is a short-term service that provides relief to primary caregivers
who need a break from caregiving responsibilities. This type of service is often provided by family
members or volunteers and is beneficial in giving caregivers a chance to rest and recharge.

Home healthcare is another type of service that allows patients to receive medical attention in
the comfort of their own homes. This service is particularly useful for patients who have difficulty
traveling to medical facilities due to mobility issues or chronic illnesses.
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The "others" category encompasses services such as adult day care and hospice care. Adult day
care offers social and medical services to seniors during the day, while hospice care provides
comfort and support to terminally ill patients and their families during the end-of-life stage.

In the payment type outlook, healthcare services are categorized into three types: public, private,
and out-of-pocket. Public healthcare services are funded by the government and are usually
provided to low-income individuals or those with specific medical needs. Private healthcare
services, on the other hand, are provided by private companies and are usually paid for by
insurance or out-of-pocket.

Out-of-pocket payment refers to the payment made directly by patients for healthcare services.
This type of payment is usually required for services that are not covered by insurance or when
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patients opt to pay for services themselves. In conclusion, the service and payment type
outlooks provide a broad overview of the different types of healthcare services available and the
various payment options patients can choose from.

Strategic development:

Sunrise Senior Living LLC has recently revealed the launch of a new senior living community in
the United States on December 8, 2021. The community offers several services, including
assisted living, memory care, and short-term stays that cater to the needs of seniors.

Competitive Landscape

The senior living industry in the United States is served by a variety of companies, each offering
their unique services to cater to the needs of seniors. Some of the prominent companies in this
industry include Brookdale Senior Living Inc., Sunrise Senior Living LLC, Extendicare Inc., Atria
Senior Living Group, Inc., Enlivant, Kindred Healthcare LLC, AlImost Family, Inc., Arbor Company,
L.P., Embracing Elders LLC, Senior Care Centers of America, and LHC Group Inc.

Brookdale Senior Living Inc. is one of the largest senior living companies in the US, offering
independent living, assisted living, and memory care services. Sunrise Senior Living LLC is
another major player in the industry, providing senior living communities across the country,
with a focus on assisted living, memory care, and short-term stays.

Request a customization of the report @ https://www.reportsanddata.com/request-
customization-form/6092

Extendicare Inc. is a senior care company that operates across Canada and the US, providing
long-term care and rehabilitation services. Atria Senior Living Group, Inc. also offers a variety of
senior living services, including independent living, assisted living, and memory care.

Enlivant specializes in assisted living and memory care services, while Kindred Healthcare LLC
offers skilled nursing care and rehabilitation services. Almost Family, Inc. provides home health
care services, including nursing, therapy, and personal care.

Arbor Company, L.P. is a privately held senior living company that operates across ten states in
the US, providing independent living, assisted living, and memory care services. Embracing
Elders LLC is a smaller company that focuses on providing high-quality senior living services in
the state of California.
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