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The market value for laser marking

machine market was USD 3.22 Billion in

2022 and is expected to reach USD 6.44

Billion in 2032, CAGR of 8% 

NEW YORK, NY, UNITED STATES, April

25, 2023 /EINPresswire.com/ -- The

Laser Marking Machine Market was

worth USD 3.22 billion in 2022 and is

projected to grow at a CAGR of 8% to

reach USD 6.44 billion by 2032. This growth is being driven by the need for precise and efficient

marking and engraving solutions in industries such as aerospace, electronics, and automotive.

The use of laser technology for permanent marking and engraving is becoming increasingly

popular, as is the demand for eco-friendly and affordable marking solutions.

The market value for laser

marking machine market

was USD 3.22 Billion in 2022

and is expected to reach

USD 6.44 Billion in 2032

growing at a CAGR of 8%

during the forecast period.”
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Laser marking technology offers high accuracy and

precision, making it suitable for marking a variety of

materials, including metals, plastics, glass, and ceramics.

The automotive sector is one of the major end-users of

laser marking equipment due to its need for precise and

long-lasting marking solutions for various components.

The electronics industry is also seeing a rise in demand for

laser marking devices to label PCBs, ICs, and other

electronic components, while the aerospace sector uses

laser marking devices to mark components and parts used

in planes and spacecraft.

The market for laser marking machines is also expanding due to the need for environmentally

sustainable and economically viable marking solutions. Laser marking technology does not

require consumables like inks or solvents, making it an affordable option that produces no

harmful waste or emissions.
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The integration of laser marking equipment with cutting-edge automation systems like robotics

and PLCs is also driving market growth. Manufacturers are able to increase productivity and

efficiency while reducing the likelihood of mistakes and faults. Additionally, the use of laser

marking equipment allows for higher levels of traceability and quality control, which are

increasingly important in sectors like aerospace, defense, and medical devices.

However, the high initial expenses of laser marking devices and the need for qualified operators

make it difficult for SMBs to adopt this technology. Furthermore, a lack of end-user awareness

about the benefits of laser marking technology, as well as the availability of alternative marking

technologies like inkjet and dot peen marking, are hindering market growth.

Overall, the laser marking machine market is expected to grow significantly due to rising demand

for advanced marking solutions across various industries, the popularity of laser technology for

permanent marking and engraving, and the adoption of automation and Industry 4.0. However,

challenges such as high initial expenses and a lack of end-user awareness may hinder market

growth.

Segments Covered in the Report

The laser industry is divided into different product types, namely fiber, CO2, YAG, and others.

Each product type offers unique benefits and is suitable for specific applications.

Fiber lasers are highly efficient and have a small footprint, making them ideal for industrial

applications such as metal cutting, welding, and marking. They are also used in the medical

industry for procedures such as eye surgeries and dental treatments.

CO2 lasers are commonly used in the automotive and aerospace industries for cutting, welding,

and drilling. They are also used in the medical industry for skin resurfacing and tattoo removal.

YAG lasers are known for their versatility and can be used in a wide range of applications such as

cutting, welding, and engraving. They are commonly used in the electronics industry for marking

and engraving on semiconductor materials.

Apart from product types, the laser industry is also segmented by end-use industries. These

include automotive, aerospace, electronics, medical, and others.
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The automotive industry uses lasers for cutting, welding, and drilling of various car components.
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In the aerospace industry, lasers are used for precision cutting and drilling of parts used in

aircraft engines and structures.

The electronics industry uses lasers for marking and engraving on circuit boards, semiconductor

materials, and other electronic components. In the medical industry, lasers are used for various

procedures such as surgery, dental treatments, and skin resurfacing.

In conclusion, the laser industry offers a variety of product types and end-use industries that

benefit from the unique properties of each product type. Whether it is for cutting, welding,

marking, or other applications, lasers continue to be a valuable tool in various industries.

Strategic development:

Various strategies are being implemented by major players in the laser marking machine market

to gain a competitive advantage. Recent strategic developments in the market include:

•  In 2021, Han's Laser Technology Industry Group Co., Ltd. acquired SLM Solutions Group AG, a

Swiss company that specializes in additive manufacturing technology. The acquisition aimed to

expand Han's Laser's product offerings in the 3D printing market and improve its research and

development capabilities.

•  Gravotech Marking announced a strategic partnership with Data Matrix Solutions in 2021. The

partnership was designed to enhance Gravotech's product portfolio and strengthen its presence

in the automotive and aerospace industries by taking advantage of Data Matrix Solutions'

expertise in traceability and identification solutions.

•  Trotec Laser GmbH acquired SP2000 Oy, a Finnish laser marking company, in 2020. The

acquisition aimed to expand Trotec Laser's product offerings in the laser marking market and

strengthen its presence in the Nordic region.

•  In 2019, Amada Miyachi Co. Ltd. acquired Innovative Weld Solutions, a Michigan-based laser

welding and drilling company. The acquisition aimed to expand Amada Miyachi's product

offerings in the laser welding and drilling market and improve its research and development

capabilities.

Competitive Landscape:

The laser marking machine market is dominated by a few key players, with Han's Laser

Technology Industry Group Co., Ltd., Trumpf Group, and Wuhan Huagong Laser Engineering Co.,

Ltd. being the top three players. These companies offer a range of laser marking machines for

various applications such as metal marking, plastic marking, and surface marking.

Other major players in the laser marking machine market include Gravotech Marking, Trotec

Laser GmbH, Epilog Laser, Coherent, Inc., Amada Miyachi Co. Ltd., Rofin-Sinar Technologies Inc.,

and IPG Photonics Corporation. These companies also offer a range of laser marking machines

and related services to meet the demands of various industries such as automotive, aerospace,



electronics, and medical.
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The laser marking machine market is highly competitive, with players implementing various

strategies such as mergers and acquisitions, partnerships, and product innovations to gain a

competitive edge. For example, in 2021, Han's Laser Technology Industry Group Co., Ltd.

acquired SLM Solutions Group AG, a Swiss company that specializes in additive manufacturing

technology, to expand its product offerings in the 3D printing market.

Browse More Reports :

Peanut Allergy Market- @https://www.reportsanddata.com/report-detail/peanut-allergy-market

Bowel Obstruction Market- @https://www.reportsanddata.com/report-detail/bowel-obstruction-

market

Type 1 Diabetes Market- @https://www.reportsanddata.com/report-detail/type-1-diabetes-

market

Ptosis Market- @https://www.reportsanddata.com/report-detail/ptosis-market

Hypertrophic Scar Treatment Market- @https://www.reportsanddata.com/report-

detail/hypertrophic-scar-treatment-market

Nikhil Morankar

Reports and Data

+1 2127101370

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/629948997

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.reportsanddata.com/request-customization-form/6151
https://www.reportsanddata.com/request-customization-form/6151
https://www.reportsanddata.com/report-detail/peanut-allergy-market
https://www.reportsanddata.com/report-detail/bowel-obstruction-market
https://www.reportsanddata.com/report-detail/bowel-obstruction-market
https://www.reportsanddata.com/report-detail/type-1-diabetes-market
https://www.reportsanddata.com/report-detail/type-1-diabetes-market
https://www.reportsanddata.com/report-detail/ptosis-market
https://www.reportsanddata.com/report-detail/hypertrophic-scar-treatment-market
https://www.reportsanddata.com/report-detail/hypertrophic-scar-treatment-market
http://www.einpresswire.com/contact_author/4067635
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/629948997
https://www.einpresswire.com/editorial-guidelines

