ﬁPREsswiRE

Business Reporter: Tackling the rise in account
takeover fraud

How can mobile number based verification detect fraud while offering legitimate users a seamless
customer experience?

LONDON, UNITED KINGDOM, April 27, 2023 /EINPresswire.com/ -- In an article published on
Business Reporter, Seth Gilpin, Director of Product Marketing at digital identity verification firm
Telesign discussed how fake accounts and account takeover risks can be checked by active risk
assessment at every stage of the customer journey. Many onboarding workflows aren't capable
of distinguishing between reliable users, fraudsters and bots. As a result, figures show that in
certain sectors, the percentage of fake accounts can be as high as 25 percent. Digital risk goes
beyond sign-ups. With billions of breached username and passwords, users and their data are
vulnerable to account takeover. In today’s digital world, identity verification must extend from
sign-up to sign-out, while protecting every interaction in-between.

“It's our mission to make the digital world a safer place - where trust is continuous,” said Seth
Gilpin. “People long to connect with each other and the companies they love without
compromise. That's why it's so important that we continue to empower our customers with the
latest identity verification technology, so they can create safe digital experiences for everyone to
enjoy.”

Telesign’s Continuous Trust™ solutions use Machine Learning to help businesses make decisions
about the level of risk their customers possess. It uses more than 4 billion digital identity insights
while providing a near-real time analysis of more than 2,200 digital attributes. By analysing user
behaviour, it can help discern bots and bad actors from human users based on the differences
in identity signals and digital behaviours. Using mobile identity data, Telesign strengthen
verifications at sign-up, helps inform risk-based decisions, and detects account takeover
attempts. Telesign's Continuous Trust works behind the scenes to keep businesses and their
customers safe.

To learn more about Telesign's Continuous Trust™ framework, read the article.
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About Telesign

Telesign provides Continuous Trust™ to leading global enterprises by connecting, protecting, and
defending their digital identities. Telesign verifies over five billion unique phone numbers a
month, representing half of the world’s mobile users, and provides critical insight into the
remaining billions. The company’s powerful machine learning and extensive data science deliver
identity with a unique combination of speed, accuracy, and global reach. Telesign solutions
prevent fraud, secure communications, and enable the digital economy by allowing companies
and customers to engage with confidence.

www.telesign.com
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This press release can be viewed online at: https://www.einpresswire.com/article/630168448

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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