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Commercial Values in Collin County up

Shocking 31.7%

Higher commercial property tax
assessments in Collin County contradict
market trends.

DALLAS, TEXAS, UNITED STATES, April
26, 2023 /EINPresswire.com/ -- The
17.4% increase in tax assessments for
houses is certainly noteworthy, but it
pales in comparison to the 31.7%
increase for commercial property.
Hotel owners are shocked at the close
to 50% increase in assessments and
apartment owners are apoplectic
regarding a more than 45% increase in
tax assessments for 2023.

Higher Assessments Contra Market
Trends

The 31.7% increase in commercial
property assessments inconsistent
with the 15 to 30% reduction in value
of commercial properties in 2022.
Higher interest rates led to higher cap
rates which caused values and
transactions to tank. Commercial
property sales are off 70 to 80% and
concentrated on distressed property
sales with no other options.

Office property assessments increased
by 15%, but office owners are in a long-
term adjustment to demand for office
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usage due to COVID. Most lenders are shunning new loans for office. Commercial property built
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after 2001 has assessments increases
north of 33% for 2023. Substantial Q’Q?NI\JOR
increases are evident across all i
commercial property value ranges in
Collin County, with the heftiest
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value for 2023 at 15.7%. Similarly, retail
commercial property is also heavily hit
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almost 20%. Both multi-family and
subsidized apartment assessed values
in Collin County shot up by 45.7% and Year Built Range

39.4%, respectively for 2023. Collin

County strip centers and neighborhood

shopping centers are the sub-types of

retail commercial property with the largest increase in assessed value percentage for 2023. All
Collin County sub-types of warehouse owners are feeling distress with assessed values
increasing, with multi-tenant warehouses up a stunning 47.1%
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Commercial property owners in Collin County do not have to accept the new appraisal value, it is
your right to appeal. Don't pay more than your fair share. Record levels of property tax protest
are expected to follow. The deadline to file a property tax protest is May 15th.
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worldwide. O'Connor’s core focus is
enriching the lives of property owners
through cost effective tax reduction.

Year Built Range

Property owners interested in assistance appealing their assessment can enroll in O’'Connor’s
Property Tax Protection Program ™ . There is no upfront fee, or any fee unless we reduce your
property taxes, and easy online enrollment only takes 2 to 3 minutes.
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This press release can be viewed online at: https://www.einpresswire.com/article/630208458

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


http://www.poconnor.com
http://www.poconnor.com
http://www.einpresswire.com/contact_author/4071360
https://www.facebook.com/oconnorassociate
https://twitter.com/theTaxRanger
https://www.linkedin.com/company/o'connor-and-associates/
https://www.youtube.com/@OConnorAssociates
https://www.einpresswire.com/article/630208458
https://www.einpresswire.com/editorial-guidelines

