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According to The Insight Partners research reports on Low Speed Vehicle can help you gain crucial

insights regarding the key drivers and opportunities.

NEW YORK, UNITED STATES, April 27, 2023 /EINPresswire.com/ -- According to our latest market

study on “Low Speed Vehicle Market to 2027 - Global Analysis and Forecasts by Type

(Commercial Turf Utility Vehicles, Golf Carts, Industrial Utility Vehicles, and Personnel Carriers);

Propulsion (Diesel, Electric, and Gasoline) and Geography,” The global low speed vehicle market

accounted for US$ 11.98 Bn in 2019 and is expected to grow at a CAGR of 4.2% over the forecast

period 2020–2027, to account for US$ 16.46 Bn by 2027.

The demand for environment friendly and low emission vehicles to tackle the issue of

environmental pollution is growing at a fast pace across the world. The rising rate of

urbanization is negatively impacting the environment and to mitigate these negative effects of

associated deforestation, the governments across geographies are taking initiatives to promote

electric mobility and low emission fuels. Further, the global infrastructure, construction, and

urban development industry is growing at a fast pace and fueling the demand for low speed

vehicles in areas such as hotels, resorts, golf courses, airports, seaports, malls, commercial

properties and others. In developing countries such as China and India, the construction

industry is rising at an impressive pace owing to the rising disposable incomes, supportive

government policies, and growing economy. The major factors that are driving the growth of

construction industry include rising population in developing countries, infrastructure

upgradation in developed countries, smart city trend, and development of smart transportation

networks. Hence, the rising global construction & infrastructure industry is anticipated to drive

the demand for low speed vehicles over the forecast period.
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Companies Profiled in this report includes: Bintelli Electric Vehicle,Club Car, LLC,Cruise Car,

Inc.,,Deere & Company,HDK Co., Ltd.,Moto Electric Vehicles,Polaris Inc.,Textron Specialized

Vehicles Inc.,The Toro Company,Yamaha Golf-Car Company

The overall low speed vehicle market size has been derived using both primary and secondary

source. The research process begins with exhaustive secondary research using internal and
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external sources to obtain qualitative and quantitative information related to the low speed

vehicle market. It also provides the overview and forecast for the global low speed vehicle

market based on all the segmentation provided concerning five primary reasons such as North

America, Europe, Asia-Pacific, Middle East & Africa, and South America. Also, primary interviews

were conducted with industry participants and commentators to validate data and analysis. The

participants who typically take part in such a process include industry expert such as VPs,

business development managers, market intelligence managers, and national sales managers,

and external consultants such as valuation experts, research analysts, and key opinion leaders

specializing in the low speed vehicle market.

Speak to Research Expert @https://www.theinsightpartners.com/speak-to-

analyst/TIPAT00002149?utm_source=EINPressWire&utm_medium=10096

Key findings of the study:

In 2019, APAC led the global low speed vehicle market with highest share of the market, followed

by North America and Europe. The demand for infrastructural developments is increasing

including construction of more resorts & hotels, educational institutes, golf courses, and more.

Due to high adoption of advanced technologies, the developed countries such as the US and

Canada offer attractive opportunities for the growth of electric-powered low speed vehicle. In the

global low speed vehicle market, North America held second position in the market share and is

anticipated to grow at a steady CAGR during 2020–2027. Europe held the third-largest market

share in 2019 owing to increasing infrastructural developments. The growth in the construction

of residential as well as commercial buildings in the European countries is anticipated to provide

ample opportunities for the growth of the low speed vehicle market. In addition, the European

countries has number of tourists’ points which results in the construction of high-class resorts

for the tourists. The low speed vehicle are also used within the resorts for the movement of

passengers and their personal belongings.
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The Insight Partners is a one stop industry research provider of actionable intelligence. We help

our clients in getting solutions to their research requirements through our syndicated and

consulting research services. We specialize in industries such as Semiconductor and Electronics,

Aerospace and Defense, Automotive and Transportation, Biotechnology, Healthcare IT,

Manufacturing and Construction, Medical Device, Technology, Media and Telecommunications,

Chemicals and Materials.

Contact Us:

If you have any queries about this report or if you would like further information, please contact

https://www.theinsightpartners.com/speak-to-analyst/TIPAT00002149?utm_source=EINPressWire&amp;utm_medium=10096
https://www.theinsightpartners.com/speak-to-analyst/TIPAT00002149?utm_source=EINPressWire&amp;utm_medium=10096
https://www.theinsightpartners.com/buy/TIPAT00002149/?utm_source=EINPressWire&amp;utm_medium=10096


us:

Contact Person: Sameer Joshi

E-mail: sales@theinsightpartners.com 

Phone: +1-646-491-9876

PressRelease: https://www.theinsightpartners.com/pr/Low Speed Vehicles-market

Sameer Joshi

The Insight Partners

+91 9666111581

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/630373860

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.theinsightpartners.com/pr/Low
http://www.einpresswire.com/contact_author/4073109
https://www.einpresswire.com/article/630373860
https://www.einpresswire.com/editorial-guidelines

