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The global Chemical Licensing Market

was USD 11.75 Billion in 2022 and is

expected to reach USD 17.46 Billion in

2032.

NEW YORK CITY, NEW YORK, USA, May

1, 2023 /EINPresswire.com/ -- The

chemical licensing market had a value

of USD 11.75 Billion in 2022, and it is

projected to reach USD 17.46 Billion in

2032, growing at a revenue CAGR of 4.5% during the forecast period. The primary drivers of

revenue growth in this market are increasing demand for sustainable processes and

technologies, rising demand for specialty chemicals, and the need for customized solutions.

Furthermore, the increasing demand for chemicals from various end-use industries, including

healthcare, construction, and automotive, is expected to contribute to the market's growth.

One of the key factors driving revenue growth in the chemical licensing market is the increasing

demand for specialty chemicals, which require specialized and complex manufacturing

processes. Specialty chemicals have unique properties and applications, and their demand is

growing across several industries, such as electronics, agriculture, healthcare, and automotive.

This increased demand for specialty chemicals is leading to a need for customized solutions,

which, in turn, is driving the demand for chemical licensing.

Another important factor driving revenue growth in the chemical licensing market is the need for

sustainable processes and technologies. The chemical industry is one of the biggest consumers

of energy and a significant contributor to greenhouse gas emissions. Consequently, there is a

growing need to develop sustainable processes and technologies to reduce the environmental

impact of the industry. Chemical licensing can provide companies with access to the latest

technologies and best practices, enabling them to improve their environmental footprint and

sustainability performance.
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Chemical Licensing Market: Segmentation

The market is driven by several factors, including increasing demand for specialty chemicals,

growing need for sustainable processes and technologies, and rising demand for customized

solutions.

The demand for specialty chemicals is on the rise in various industries, such as agriculture,

automotive, electronics, and healthcare, owing to their unique properties and applications.

Specialty chemicals are high-value, low-volume products that require complex and specialized

manufacturing processes. This rising demand for specialty chemicals is driving the need for

customized solutions, which is driving the demand for chemical licensing.

Another factor driving the growth of the chemical licensing market is the increasing need for

sustainable processes and technologies. The chemical industry is a major consumer of energy

and a significant contributor to greenhouse gas emissions. The growing awareness about the

environmental impact of the chemical industry is driving the need for sustainable processes and

technologies. Chemical licensing provides companies access to the latest technologies and best

practices that can help them reduce their environmental footprint and improve their

sustainability performance.

The chemical licensing market is segmented based on type outlook, application outlook, and

regional outlook. The report covers the revenue forecast, company ranking, competitive

landscape, growth factors, and trends for the market. As chemical licensing becomes an

increasingly important aspect of the chemical industry, companies in the sector will need to

adapt and stay up-to-date with the latest technologies and best practices in order to remain

competitive and meet the demands of customers and stakeholders.

Request Enquiry before buying:

https://www.reportsanddata.com/inquiry-before-buying/1924

Chemical Licensing Market: Strategic Development

Several notable collaborations and acquisitions occurred in the chemical industry in recent years.

In 2021, ExxonMobil Corporation and Clariant AG formed a joint venture to develop new

technologies for converting plastic waste into chemicals. The companies aim to create a

sustainable solution for plastic waste management, which is becoming an increasingly important

issue in the industry.

In 2020, BASF SE announced the acquisition of Solvay S.A.'s polyamide business for €1.3 billion.

This acquisition was a strategic move to strengthen BASF's position in the engineering plastics

market, as well as expand its product portfolio.

Also in 2020, The Dow Chemical Company and UOP LLC announced the expansion of their

collaboration to develop advanced technology solutions for producing plastics from natural gas.

This partnership aims to enhance the efficiency and sustainability of the chemical industry.

Another significant acquisition in 2020 was Evonik Industries AG's purchase of PeroxyChem LLC,
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a manufacturer of hydrogen peroxide and peracetic acid based in the United States. Evonik aims

to expand its product portfolio in the specialty chemicals market with this acquisition.

Chemical Licensing Market: Competitive Landscape

The chemical industry is a major contributor to the global economy, and many companies have

emerged as leaders in the market. Some of the top chemical companies in the world include

ExxonMobil Corporation, BASF SE, The Dow Chemical Company, Evonik Industries AG, Huntsman

Corporation, Solvay S.A., Linde AG, Axens S.A & Others.

ExxonMobil Corporation is a leading American multinational oil and gas corporation that also

has a significant presence in the chemical industry. In 2021, the company partnered with Clariant

AG to develop new technologies for converting plastic waste into chemicals, with the goal of

providing sustainable solutions for plastic waste management.

BASF SE is a German multinational chemical company that specializes in the production of a

wide range of chemicals, including plastics, coatings, and performance chemicals. In 2020, the

company announced the acquisition of Solvay S.A.'s polyamide business for €1.3 billion, in a

move aimed at strengthening BASF's position in the engineering plastics market.

The Dow Chemical Company is another American multinational chemical corporation that has a

strong presence in the industry. In 2020, the company expanded its partnership with UOP LLC to

develop advanced technology solutions for the production of plastics from natural gas, with the

goal of increasing the efficiency and sustainability of the chemical industry.

Evonik Industries AG is a German specialty chemicals company that produces a wide range of

chemicals for various industries. In 2020, the company acquired PeroxyChem LLC, a U.S.-based

manufacturer of hydrogen peroxide and peracetic acid, in a move aimed at expanding Evonik's

product portfolio in the specialty chemicals market.

Huntsman Corporation is an American multinational chemical company that produces various

chemical products, including polyurethanes, adhesives, and coatings. The company has a strong

presence in the global chemical industry and is known for its commitment to sustainability.

Solvay S.A. is a Belgian multinational chemical company that produces a wide range of

chemicals, including advanced materials, specialty polymers, and performance chemicals. In

2020, the company sold its polyamide business to BASF SE for €1.3 billion, as part of its strategy

to focus on high-growth markets.

Linde AG is a multinational chemical company that specializes in the production of industrial

gases, engineering and healthcare equipment, and specialty chemicals. The company has a

global presence and is known for its innovative products and services.

Axens S.A. is a French multinational chemical company that specializes in the production of

catalysts, adsorbents, and process technologies for the oil and gas industry. The company is

known for its advanced technologies and its commitment to sustainability.
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About Reports and Data 

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.

Nikhil Morankar

Reports and Data

+ 12127101370

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/631135498

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.marketwatch.com/press-release/seamless-steel-pipes-market-size-worth-usd-11792870-million-in-2030-2023-04-24?mod=search_headline
https://www.marketwatch.com/press-release/seamless-steel-pipes-market-size-worth-usd-11792870-million-in-2030-2023-04-24?mod=search_headline
https://www.marketwatch.com/press-release/plastic-decking-market-size-to-hit-usd-1190-billion-by-2030-2023-04-24?mod=search_headline
https://www.marketwatch.com/press-release/plastic-decking-market-size-to-hit-usd-1190-billion-by-2030-2023-04-24?mod=search_headline
https://www.marketwatch.com/press-release/construction-plastics-market-is-expected-to-reach-usd-14994-billion-by-2028-2023-04-24?mod=search_headline
https://www.marketwatch.com/press-release/construction-plastics-market-is-expected-to-reach-usd-14994-billion-by-2028-2023-04-24?mod=search_headline
https://www.marketwatch.com/press-release/impregnating-resins-market-expected-to-reach-usd-262-billion-in-2030-2023-04-24?mod=search_headline
https://www.marketwatch.com/press-release/impregnating-resins-market-expected-to-reach-usd-262-billion-in-2030-2023-04-24?mod=search_headline
http://www.einpresswire.com/contact_author/4080278
https://www.facebook.com/reportsanddata
https://twitter.com/reportsanddata
https://www.linkedin.com/company/reports-n-data/
https://www.einpresswire.com/article/631135498
https://www.einpresswire.com/editorial-guidelines

